Exonomiunuii uaconuc Bonuncokozo nayionanvnozo ynisepcumemy imeni Jleci Yxpainku

UDC 657.01

Yuliia Serpeninova,

PhD (Economics), Associate Professor,

The Department of Accounting and Taxation
Educational and Scientific Institute of Business,
Economics and Management of Sumy State University,
Sumy

e-mail: y.serpeninova@biem.sumdu.edu.ua

https://doi.org/10.29038/2786-4618-2022-01-42-49

INTEGRATED REPORTING:
CHRONOLOGICAL LITERAURE REVIEW

Integrated reporting is a relatively new category that has been actively studied over the last decade. The study of
publishing activity on integrated reporting allows to form general trends in the thematic focus of existing publications,
in particular, in their chronological presentation. The article reviews the scientific literature on integrated reporting
based on the analysis of the most cited publications from the Scopus, Web of Science and Google Scholar databases.

Analysis of the bibliometric landscape of publications on integrated reporting involves the study of publishing
activity in terms of the most cited authors and publications on selected topics, determining the chronological specifics
of publications on selected topics by keywords.

For this purpose, publications were sorted by Scopus, Web of Science and Google Scholar databases by keywords
“integrated reporting” with their use in publications in article titles, abstracts, and keywords. Through the in-built
bibliographic analysis tools of the Scopus and Web of Science databases, as well as the Publish or Perish software (for
the Google Scholar database), these publications were imported for further bibliometric analysis using VOSviewer.

Systematization of thematic orientation of publications on integrated reporting by keywords, in particular their
chronological analysis is implemented by clustering using VOSviewer software by building a bibliometric map of the
publication based on Scopus and Web of Science databases.

The results of the analysis show that integrated reporting is a relatively new scientific category that has been
actively studied for the last ten years. The chronological representation of the bibliometric landscape of publications in
recent years shows that the most relevant are studies in the field of integrated reporting, related to the study of its
quality; connection with the Sustainable Development Goals; formation of the value of the firm, etc.

Key words: integrated reporting, non-financial reporting, sustainability reporting, literature review, bibliometric
analysis

Cepnenunona KOmus,

KaHIUAAT IKOHOMHYECKHX HAYK, JOLEHT,

Y4eOHO-HAYYHBIH MHCTUTYT OM3HeCA, IKOHOMUKHU U MeHelXKMEHTa

CyMmckuii rocyiapcTBeHHbI YHHBEPCUTET,

kadeapa Oyxrajarepckoro yuera u HaJ0oroo0J0keHus,

r. Cymbl

HHTETPUPOBAHHASA OTYETHOCTb:
XPOHOJIOTHYECKHA OB30P JIUTEPATYPBI

WHTerpupoBaHHas OTYETHOCTb SBISIETCS OTHOCUTEJIBHO HOBOM KaTeropued, AakTUBHO H3y4aeMOM Ha
NPOTSHKEHUH  TOCHEAHETo jecstuiierus. MceciepoBanue myONMKAlMOHHONW aKTUBHOCTH 10 HHTETPUPOBAHHOMN
OTYETHOCTH TO3BOJISIET CQOPMHUPOBATH OOIIME TEHICHIMA TEMAaTHUYECKOH HalpaBICHHOCTH CYIIECTBYIOIINX
myOJIMKanuii, B 9aCTHOCTH, B MX XPOHOJIOTHYECKOM IIpEJICTaBIeHUH. B craTbe mpoBeeH 0030p HAYYHOH JIMTEpaTyphI
110 HHTETPUPOBAHHOW OTYETHOCTH HAa OCHOBE aHaJIM3a HauOoJjee [UTHPYEMBIX IMyOIUKalui 1o 6a3aM JaHHBIX Scopus,
Web of Science n Google Scholar. [Ins pacmmpeHust aHATUTHYECKUX BO3MOXKHOCTEH HCIIOIB30BaHO CHENUAIBHOE
nporpammHoe obecrieaenne: VOSviewer, Publish or Perish, BcrpoerHbIe HHCTpyMeHTH aHanmu3a 0a3 JaHHBIX Scopus,
Web of Science u Google Scholar.
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KiioueBble ¢10Ba: HHTETPUPOBAaHHASL OTYETHOCTD, HEUHAHCOBASI OTYCTHOCTh, OTYETHOCTD [0 YCTOHYMBOMY
pa3BUTHIO, 0030p TUTEPATYPHl, OMOIMOMETPHYECKII aHATN3.

Cepneninosa IOuis,

KAHIUAAT eKOHOMIYHHX HAYK, IOLIeHT,

HaBuanbHo-HAayKOBMii iHCTUTYT Oi3Hecy, eKOHOMIKHM Ta MEHEIKMEHTY
CyMcbkuii 1ep;xaBHUN yHiBepcHTeT,

Kkadeapa 6yXrajarepcbKoro o6J1iky Ta onogaTKyBaHHS

M. Cymn

IHTEI'POBAHA 3BITHICTb:
XPOHOJIOI'TYHUM OI'JIAL JITEPATYPU

[HTerpoBaHa 3BITHICTH € BIJHOCHO HOBOIO KATETOPI€I0 IO AKTUBHO BHBYAETHCS IPOTATOM OCTaHHBOTO
necstupivust. JlocmimkeHHEs mMyOmikamifHOi aKTUBHOCTI 3 IHTETPOBAHOI 3BITHOCTI MO3BOJsIE CHOPMYBATH 3araibHi
TEH/ICHIIIT TeMaTHYHOI CIIPSIMOBAHOCTI iCHYFOUMX ITyOJTiKaIiif, 30KpeMa y X XpOHOJOTIYHOMY TPEICTaBICHHI. Y CTaTTi
3IIACHEHO OTJIA HAyKOBOI JIITEpaTypH 3 iIHTETPOBAHOI 3BITHOCTI Ha OCHOBI aHaIi3y HaHOLIBII MUTOBAHUX ITyOmiKamii
3a Gasamu manmx Scopus, Web of Science ta Google Scholar. 3 meroro po3mupeHHs aHATITHYHHX MOXXIHBOCTCH
BUKOPHUCTAHO CIeIliajibHe mporpamue 3abesmedeHus: VOSviewer, Publish or Perish, BOymoBaHi iHCTpyMEHTH aHAII3y
6a3 manux Scopus, Web of Science Ta Google Scholar.

KarouoBi cioBa: iHTerpoBaHa 3BITHICTh, He(iHAHCOBa 3BITHICTh, 3BITHICTH 31 CTaJOr0 PO3BUTKY, OIS
niTeparypu, 0i0IioMeTpUYHINA aHAaTi3.

Introduction.The current concept of financial reporting is mainly aimed at retrospective presentation
of financial information, without paying attention to risk assessment, strategic directions of development,
social and environmental aspects of activities, sustainable development etc. Disclosure of information about
the company's efforts to address social and environmental challenges creates a positive image, improves
business reputation, serving as additional evidence of reliability and sustainability of business. This
necessitates additional disclosure of information in terms of both financial and non-financial indicators
generated through the preparation of integrated reporting. The dynamic development of integrated reporting
needs the construction of a systematic approach to the formation of complex general theoretical foundations
of research on this issue, in particular by analysing the bibliometric landscape of publications.

Analysis of recent research and publications Bibliometric analysis of integrated reporting is
presented in papers of such scholars as Dumay J. et al. [7], Vitolla F. et al.[19], De Villiers, C. et al. [3, 5],
Manes-Rossi F. et al. [17]. However, the concept of integrated reporting is very dynamic, which necessitates
the study of general patterns of development of scientific thought on integrated reporting, studying their
chronological trends and the transformation of key research areas.

Selection of previously unsolved parts of the overall problem. The purpose of the article is to
substantiate the theoretical approaches and generate the chronological literature review of publications on
integrated reporting.

Results of research. Bibliometric analysis of publications on integrated reporting includes
systematization of scientific papers of researchers who have made the greatest contribution to the study of
this issue. Table. 1 presents the ranking of authors who studied integrated reporting by the authors’ output.

The data in Table 1 show that for all three analysed databases, the greatest contribution to the study of
integrated reporting was made by the following authors: Maroun W., Raimo N., Villiers C. De, Dumay J.,
Vitolla F.
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Table 1

Most cited authors on integrated reporting according to the Scopus, Web of Science and
Google Scholar databases as at 01.01.2022

Ne Google Scholar Scopus Web of Science
Author Author Author Author Author Author
output output output
1 Raimo N. 19 Maroun W. 26 Maroun W. 25
2 | Maroun W. 18 Raimo N. 19 Raimo N. 19
3 | VitollaF. 17 Vitolla F. 19 Vitolla F. 19
4 | Dumay J. 16 Dumay J. 18 Dumay J. 17
5 | Villiers C. De 16 Villiers C. De 15 Villiers C. De 15
6 | EcclesR. G. 14 Rubino M. 12 Rubino M. 12
7 | MioC. 11 Guthrie J. 10 Stacchezzini R. 12
8 | Rubino M. 12 Stacchezzini R. 10 Dumitru M. 11
9 | Tiron-Tudor A. 10 Mio C. 9 Lai A. 10
10 | Kruz M. P. 10 Lai A. 8 Garcia-Sanchez I. M. 9

Source: structured by using VOSviewer software
In order to study the transformation of scientific thought on integrated reporting, the chronology of

scientific publications weas analysed, which includes a ranking of the most cited papers on integrated
reporting in Google Scholar, Scopus and Web of Science databases (Table 2).

Table 2

Chronology of the most cited publications on integrated reporting in Google Scholar, Scopus and Web
of Science databases (as at 01.01.2022)

Year Authors Title Citations
Google | Scopus | Web of
Scholar Science
2003 | Emerson J. [10] The blended value proposition: | 1042 - -
Integrating social and financial
returns.
2006 | Kittiya Y., Guthrie J. | An extended performance 263 109 -
[15] reporting framework for social
and environmental accounting
2010 | EcclesR. G., Krzus | One report: Integrated reporting | 1346 - -
M. P. [9] for a sustainable strategy
2012 | JensenJ. C., Determinants of  traditional 588 227 228
Berg N. [14] sustainability reporting versus
integrated reporting. An
institutionalist approach
2013 | Frias-Aceituno J. V., | The role of the board in the 587 292 270
Rodriguez-Ariza L., | dissemination  of  integrated
Garcia-Sanchez I. M. | corporate social reporting
[12]
2014 | Stubbs W., Higgins Integrated reporting and internal 490 199 192
C.[18] mechanisms of change
2014 | De Villiers C., Integrated Reporting:  Insights, 822 324 319
Rinaldi L., Unerman | gaps and an agenda for future
J. [3] research
2015 | Flower J. [11] The international integrated | 761 267 228
reporting council: a story of
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failure
2015 | Adams C. A. [1] The international  integrated 598 234 205
reporting council: a call to action
2016 | Dumay J. [6] A critical reflection on the future | 455 217 194
of intellectual capital: from
reporting to disclosure
2017 | Zhou S., Simnett R., | Does integrated reporting matter 371 150 150
Green W. [21] to the capital market?
2017 | Barth M. E., Cahan The economic  consequences 348 149 145
S. F., Chen L., associated with integrated report
Venter E. R. [2] quality: Capital market and real
effects
2018 | Manes-Rossi F., Ensuring more sustainable 165 87 82
Tiron-Tudor A., reporting in Europe using non-
Nicolo G., Zanellato | financial disclosure—De facto
G. [16] and de jure evidence.
2019 | VitollaF., Raimo N., | The impact of national culture on 87 53 48
Rubino M., Garzoni | integrated reporting quality. A
A. [20] stakeholder theory approach.
2019 | Dumay J., La Torre Developing trust through 104 51 45
M., Farneti F. [8] stewardship:  Implications  for
intellectual  capital, integrated
reporting, and the EU Directive
2014/95/EU
2020 | De Villiers C., A critical reflection on the future 160 54 52
Sharma U. [4] of financial, intellectual capital,
sustainability and integrated
reporting.

Source: compiled by using Publish or Perish software, in-built bibliographic analysis tools of Scopus and Web of Science
databases

The data in Table 2 show that until 2010, the study of integrated reporting did not receive sufficient
attention among the scientific community. This period covers only the emergency of scientific interests and
the formation of scientific schools. The most important contribution to the development of scientific thought
on integrated reporting in this period was made by Emerson J. [10], Kittiya Y., Guthrie J. [15]. Emerson J.
[10] justifies the need for a new approach, which involves not only assessing the cost of capital in terms of
investor interest, but also the need for an integrated approach that would also take into account the creation
of social value. Kittiya Y., Guthrie J. [15] justify the importance of an integrated reporting system that
provides information on economic performance through intellectual capital and non-economic outcomes,
including performance management through social and environmental impacts. The authors argue that
despite the diversity, these aspects of the activity can complement each other and be integrated into an
expanded reporting structure.

The key stage in the development of scientific and theoretical background on integrated reporting was
the publication in 2010 of the book of the authors Eccles R. G., Krzus M. P. [9], who were among the first to
comprehensively study this concept and argued that integrated reporting adds great value to the company
and all its stakeholders, which ultimately contributes to the sustainable development of both the company
and society as a whole. According to the authors, the integrated report not only combines the main financial
and non-financial indicators in one document, but also should provide the possibility of using analytical
tools via the Internet, so that any user can analyze the financial and non-financial information [9, c. 10].
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Jensen J. C., Berg N. [14] present a detailed comparative analysis of integrated reporting and
sustainable development reporting. Based on the institutional theory, the authors identify potential
determinants that determine the preference of countries to choose the reporting format (integrated reporting
or sustainable development reporting), in particular: laws on investor protection and employment; intensity
of market coordination and ownership structure; level of economic, environmental, and social development;
degree of national corporate responsibility; system of values of the country. A comparison of integrated
reporting and sustainable development reporting is also considered in the study of Stubbs W., Higgins C.
[18], who argue that integrated reporting does not create new innovations in disclosure mechanisms, but
rather implements gradual changes in processes and structures that were previously supported by sustainable
development reporting.

Frias-Aceituno J. V., Rodriguez-Ariza L., Garcia-Sanchez 1. M. [12] consider the implementation of
integrated reporting through the prism of such a corporate governance mechanism as the board of directors.
The authors concluded that the structure of the board of directors (determined by such factors as: growth
opportunities, company size, gender diversity) directly affects the practice of implementing the concept of
integrated reporting.

De Villiers C., Rinaldi L., Unerman J. [3] argue that the rapid development of the concept of integrated
reporting is accompanied by several theoretical and empirical problems, primarily due to different
understandings of the nature and structure of integrated reporting.

After its release in 2013 <IR> The International Integrated Reporting Framework (IIRF) began its
active discussion in the scientific community. There was a scientific discussion between researchers, which,
in particular, is observed in the papers of Flower J. [11], Adams C. A. [1]. Thus, Flower J. [11] critically
evaluates the work of the 1IRC, arguing that the concept <IR> - this is “value for investors”, not “value for
society”; and that the IIRC does not oblige firms to report damage to organizations outside the firm (eg, the
environment) if there is no further impact on the firm. In response to this publication Adams C. A. [1] on the
contrary, argues for the potential of integrated reporting and its impact on sustainable development, strategic
planning and encourages the scientific community to participate in this process in order to develop new
forms of accounting to promote sustainable development.

In the future, a separate area of research can be identified in-depth study of different types of capital. In
particular, Dumay J. [6] analyzes intellectual capital. The author shifts the focus from directly integrated
reporting to the disclosure process so that all stakeholders understand how the organization takes into
account ethical, social and environmental.

Zhou S., Simnett R., Green W. [21], Barth M. E. et al. [2] consider integrated reporting from the
perspective of the capital market, arguing that integrated reporting is an effective tool for generating
information about the value of the firm, which increases its attractiveness in the capital market..

Key trends in integrated reporting research in recent years are devoted to various aspects of assessing
its quality; the practice of its implementation and detailing in terms of certain types of capital. In particular,
Manes-Rossi F. et al. [16] analyze the legal regulation of integrated reporting; Vitolla F., et al. [20] explore
the quality of integrated reporting through the prism of national culture; Dumay J., La Torre M., Farneti F.
[8], De Villiers C., Sharma U. [4] focus on the study of intellectual capital as a component of integrated
reporting.

In order to systematize the thematic focus of publications on integrated reporting, it is advisable to
conduct clustering in terms of keywords, in particular their chronological analysis. The bibliometric map of
scientific publications of the Scopus and Web of Science databases on the study of integrated reporting by
keywords is shown in Fig. 1
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Figure 1 - Bibliometric map of authors' publishing activity by keywords on a chronological basis according
to Scopus, Web of Science databases as at 01.01.2022
Source: compiled by using VOSviewer software

The frequency of using the key category “integrated reporting” is the highest and is 891 times, followed

by the term “sustainability” (269) and “disclosure” (152).
Systematization of the main trends in the study of integrated reporting based on the analysis of the most

cited authors and publications, as well as clustering of keywords allows to determine the chronology of the
transformation of scientific thought on integrated reporting (Fig. 2).
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Figure 2. Chronology of the scientific thought transformation on integrated reporting
*IR — integrated reporting

Definition
IR

47



Exonomiunuii uaconuc Bonuncokozo nayionanvnozo ynisepcumemy imeni Jleci Yxpainku

Conclusions and prospects for further research. The results of the analysis show that integrated
reporting is a relatively new scientific category that has been actively studied for the last ten years. Until
2010, only a few publications were devoted to substantiating the need for integrated reporting.

Following the publication in 2013 of the International Integrated Reporting Framework (lIRF), its
active discussion in research began in 2015. During 2017-2018, there was a trend towards the analysis of
integrated reporting in terms of characteristics of different types of capital, in particular, environmental,
intellectual, social and others. In the subsequent period (2018-2019), integrated reporting was considered
more in the context of corporate disclosure; corporate governance; protection of investors' interests;
accountability issues; sustainable development reporting, etc.

The chronological representation of the bibliometric landscape of publications in recent years shows
that the most relevant are studies in the field of integrated reporting, related to the study of its quality;
connection with the Sustainable Development Goals; formation of the value of the firm, etc.
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