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HAYKOBI OCHOBU ®IHAHCOBOI BE3ITIEKH JJOMOI'OCIIOJAPCTB

VY cTaTTi y3araJbHEHO HAYKOBI MiAXOAW 10 BU3HAYCHHS MOHATTA (piHaHCOBa Oe3leKa IOMOTOCIONApCTB Ta
3’sICOBaHO MicCIle i poib (DiHAHCOBOI OE3MEKH ITOMOTOCIIONapCTB y (DiHAHCOBIH Oe3meri nepkaBu Ta cBiTy. Ha ocHOBI
cucTeMaTm3amii IIXOMIB HAyKOBHIB 10 (OPMYIIOBaHHSA CYTHOCTI (DiHAaHCOBOI O€3MeKH JOMOTOCIIONAPCTB
BCTaHOBJICHO, 1110 (hiHaHCOBa Oe3MeKa JJOMOroCHOAapCTB B i€papXiuHii CTPYKTYpi BIAHOCUTHCS 10 MIKPOEKOHOMIYHOTO
piBas. Jlo iepapxiyHOi cTpyKTypH (iHaHCOBOi Ge3IeKH, OKpIM MIKPOCKOHOMIYHOTO PIiBHS, TaKOX PEKOMEHJOBAaHO
BBECTHU TakKi piBHI, SIK: HAHOPIBEHb, ME30PIBEHb, MAKPOCKOHOMIYHMI PiBEHb, IJI00ANBbHUI piBeHb. OOIPYHTOBAHO, IO
¢iHaHCOBa Oe3reka JOMOrOCHOAAPCTB IMOBHHHA BIHOCHUTHCS 10 MIKPOCKOHOMIYHOTO PiBHS Y cHCTeMi (hiHaHCOBOI
Oesmeku. 3ampoONOHOBAaHO YHHHI TMIAXOAW 1O BHU3HAYCHHS CYTHOCTI (iHAaHCOBOI OE3MeKH JTOMOTOCIOIAPCTB
Kkracu(ikyBaTd 3a [BOMa HampsAMaMH: pPECYpCHO-(YHKLIOHAJBHUHA Ta CTPATEeriyHO-LIUILOBHH. 3ampONOHOBAHO
ABTOPCHKUH MIIXiZ IO TPaKTyBaHHS MOHATTS «(iHaHCOBa Oe3leka JOMOTrOCIONAPCTB» 3 YPaxXyBaHHSIM PECypCHO-
(YHKIIOHATHHOTO i IXOIY .

KaiouoBi cioBa: ¢inaHcoBa Oesneka, JOMOTOCHOAAPCTBA, i€papXiyHa CTPYKTypa, MIKPOSKOHOMIYHHUH piBEHb,
pecypcHO-(pYHKITIOHATBHUH MiAXid, CTPATETITHO-IITHOBUH ITiIXi.
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HAYYHBIE OCHOBBI ®UHAHCOBOM BE3OITACHOCTH JJOMOXO3SCTB

B cratbe 00001ICHBI HAYYHBIE ITOAXOBI K ONPEICICHUIO TOHATHS (UHAHCOBas 0E30MaCHOCTh JOMOXO3SUCTB H
BBISICHEHO MECTO W POJbh (HYMHAHCOBOW 0O€30MacHOCTH JOMOXO3SIMCTB B (DMHAHCOBOW 0O€30MacHOCTH TOCyAapCcTBa U
mupa. Ha ocHOBe cucTemMaTH3aIluu TMOJXOA0B YYCHBIX K (DOPMYIHPOBAHHUIO CYNIHOCTH (PMHAHCOBOW 0€30MacHOCTH
JIOMOXO3SIHCTB YCTaHOBJICHO, YTO (PMHAHCOBAsE OE30MACHOCTh TOMOXO3SHCTB B HEPAPXUUCCKON CTPYKTYPE OTHOCUTCS K
MUKpPOOKOHOMHUYECKOMY  YPOBHIO. B  mepapXxuwdeckyr CTPyKTypy (UHAHCOBOW  O€30macHOCTH, KpoMme
MHKPOSKOHOMHYECKOTO YPOBHS, TaK)KE€ PEKOMEHIYETCS BBECTH TAKHE YPOBHHU, KaK: HAHOYPOBEHb, ME30YPOBEHD,
MaKpPOIKOHOMHYECKHIA YPOBEHb, INTOOAIBHBIA ypoBeHb. OOOCHOBAHO, YTO (PMHAHCOBAask OE30MACHOCTH IOMOXO3SHCTB
JIOJDKHA OTHOCHUTBCS K MHUKPOIKOHOMHYECKOMY YPOBHIO CHCTEMBbl (pHHAHCOBOW Oe3omacHOCTH. [IpemiokeHs
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JICUCTBYIOIIHE TIOAXOMABI K ONPEETICHUI0 CYIIHOCTH (PMHAHCOBOW 0€30MacHOCTH JJOMOXO03SIHCTB KJIacCU(HIIUPOBATH 110
JBYM HAalpaBICHUSIM: peCypCHO-(pYHKIHMOHAIBHOE M CTpaTerndecKu-LeneBoe. lIpeiokeH aBTOPCKHH IOIXOX K
TPaKTOBKE MOHATHUS «(pHHAHCOBasi 0€30MIACHOCTH JOMOXO03SCTBY C yUETOM PEeCypCHO-(YHKIIMOHAIBHOTO MTOJIX0/1A.

KnroueBble  ciaoBa:  ¢uHaHCOBast ~ 0€30macHOCTh,  JAOMOXO3SIMCTBA,  HMEpapxWdeckas  CTPYKTypa,
MHUKpPO3KOHOMUYECKHH YPOBEHB, PeCypCHO-(DyHKIIMOHATIBHBIN TIOXO0/, CTPATErMIECKU-TIEIEBON TIOAXO.
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SCIENTIFIC FUNDAMENTALS OF FINANCIAL SECURITY OF HOUSEHOLDS

The article summarizes scientific approaches to the definition of financial security of households and clarifies the
place and role of financial security of households in the financial security of the state and the world. Based on the
systematization of scientists' approaches to the formulation of the essence of financial security of households, it is
established that the financial security of households in the hierarchical structure refers to the microeconomic level. In
the hierarchical structure of financial security, in addition to the microeconomic level, it is also recommended to
introduce such levels as: nanoscale, mesolevel, macroeconomic level, global level. In particular, the financial security
of an individual citizen is included in the nanolevel; the microeconomic level includes financial security of enterprises
and financial security of households; it is proposed to introduce financial security of the region, financial security of
territorial communities and financial security of the industry to the mesoeconomic level; at the macroeconomic level,
the financial security of the state is singled out, and at the global level, global financial security is included. It is
substantiated that the financial security of households should be related to the microeconomic level in the hierarchical
system of financial security.

It is proposed to classify the current approaches to determining the essence of financial security of households in
two directions: resource-functional and strategic-target. It is substantiated that in accordance with the resource-
functional approach, the financial security of households is considered in terms of adequacy of formation and
efficiency of use of financial resources of households to ensure the implementation of their functions. It is noted that
the strategic-targeted approach to the interpretation of the concept of financial security of households takes into
account, first of all, the functions that financial security must perform in order to form opportunities for household
development in future periods.

Based on a critical analysis of scholars' views on understanding the essence of the concept of "financial security
of households", the author's approach to the interpretation of this concept taking into account the resource-functional
approach. We believe that financial security of households is a system of financial, economic, social and legal relations
that ensures the most efficient formation and use of financial resources of households to determine the mechanism for
identifying and mitigating the negative impact of external and internal threats and maximizing household welfare.

Key words: financial security, households, hierarchical structure, microeconomic level, resource-functional
approach, strategic-target approach.

IMocTranoBka mpo6Giemu Ta ii 3HaveHHsl. CTpykTypa (iHaHCOBOI cHCTeMH YKpaiHH BiJloOpaxkae
¢iHaHCOBI BiAHOCHHM  YCiX CyO’€KTiB ToOCHOJAaplOBaHHA, OJHUM 3 €JIEMEHTIB fKkoi € ¢QinaHcH
noMorocnojapcts. B ymoBax QopMyBaHHS PHHKOBHX €KOHOMIYHHMX BIJIHOCHH JIOMOTOCIOJapCTBa
BiJIIrPalOTh BAXJIMBY POJIb, IO MPOSBISIETHCS Y iX TBOICTOMY XapakTepi: 3 0JJHOTO OOKY, JOMOTOCIIOIapCcTBa
BUPOOJISIIOTH PECYPCH, HEOOXiJHI €KOHOMIL; 3 Apyroro OOKy — BOHHM € KiHLEBHUMH CIIOKWBA4aMHU TaKHX
BUpoOneHux pecypciB. Tomy, 3abe3medyeHHs (iHaHCOBOI Oe3leKkW JOMOrOCHOJapcTB Mae OyTH
MPIOPUTETHUM Y OE3MEKOBIH MOIITHII JepiKaBH.
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AHaJji3 ocTaHHiX AociimxkeHb i myOaikaniii. locmimkenas y cdepi dinancoBoi Oe3meku aepikaBw,
MiAMPUEMCTB 1, 30KpeMa, JOMOTOCIIONAPCTB, 3AIMCHIOBAIM 0araTo HAayKOBLIB Ta MPAaKTHKIB, 30KpeMa:
Bapanoscekwmii O. 1. [3], Bapuaumiii 3. C. [8], Bopo6iios 10. M. [9], Bopommno B. B. [9], 3sapuu M. C. [1],
Kizuma T. O. [4], Iepenenuus M. O. [5], Iisusk 1O. B. [7], Cuimenko P. I'. [6], TBapmosceka JI. M., [7],
Yabanenko M. B. [7] Tta inmi. Bigmatoun HamexHe iCHYyIOUMM po3poOKaMm, BapTO BiJ3HAYUTH MPO
BIJICYTHICTh €QUHOTO TIAXOAy A0 TPaKTyBaHHA NOHATTS «¢iHaHCOBa Oe3meKa JOMOTOCIIOAApCTBY,
CTPYKTypYBaHHA MeXaHi3My ii 3a0e3reveHHs, MOKa3HUKIB OIiHIOBaHHSA. OCOONIHMBO TOCTPO MpoOiieMaTHKa
3a0e3neyeHHsT (iHaHCOBOI O€3MEeKH JOMOTOCHOAAPCTB TOCTA€ Yy MepioAr BUHUKHEHHS HOBHUX PH3HKIB Ta
3arpos, 30kpemMa i manaemii COVID-19.

Meta i 3aBaanHs crarTi. MeTol0 Hamoi poOOTH € CHCTeMAaTH3allis MIXOMiB M0 imeHTHiKaIli
MOHATTS «(iHaHCOBa Oe3MeKa JOMOrOCHOAAapCTB» Ta 3’sCyBaHHS 11 micus i poni y dinaHcoBiii Oesmerni
JepIKaBH Ta CBITY.

BukJiag 0CHOBHOro MaTepiaay J0C/TIi/lZkeHHsI 3 MOBHUM OOIPYHTYBAHHSIM OTPHMAHHMX HAYKOBHX
pe3yanTartiB. Bapnaiiii 3. C. cTBep/Kye, 10 iHaHCOBa Oe3leka — 11e 3aXUIICHICTh (DIHAHCOBHX IHTEPECIB
cy0’€KTiB TOCTIOAapIOBaHHS Ha BCiX PiBHAX (DiHAHCOBHX BiAHOCHH, 3a0€3M€YEeHICTh JOMAIIHIX TOCTIOAApPCTB,
MiIPUEMCTB, OpTaHi3alildl Ta YCTaHOB, PETiOHIB, Tally3eil, CEKTOPIiB €KOHOMIKH JepaBU (DiHAHCOBHMH
pecypcamu, JOCTaTHIMHU JJIs 33J0BOJICHHS 1X MOTpeO i BUKOHAHHS 3000B’s13aHb [ 8, ¢. 35].

O. J. Jlagrox y cBOIX MOCHIIKEHHSIX CTBEPIXKYE, M0 (DiHAHCOBY OE3MEeKy CIiJ[ PO3TIISIATH JINIIEe Ha
MaKpOEKOHOMIYHOMY Ta MIKpDOGKOHOMIYHOMY piBHSX. 30KpeMa, aBTOp 3a3Hadae, 1Imo 10
MaKpPOEKOHOMIYHOTO PiBHS BiIHOCHUThCS Jnine (piHaHcoBa Oe3meka AepiKaBH, a J0 MiKPOSKOHOMIYHOTO
piBHS — (iHaHCOBaA Oe3MeKa MmianprUeMCTB Ta GiHaHcoBa Oe3mneka gomorocnoaapcTs [11].

b. I. TTmmk, M. C. 3Bapuu, . M. Kamy6a Ta JI. fI. CnobGona po3piszHstoTh 4 iepapxiuHi piBHI
¢inaHcoBoOi Oe3reKu, Taki sSK:

- MerapiBeHb: Tio0anpHa (iHaHCOBA Oe3MeKa;

- MakpopiBeHb: (hiHaHCOBa Oe3reKa JepKaBusd

- Me30piBeHb: (hiHaHCOBa Oe3MeKa PerioHy, ramysi;

- MiKpopiBeHb: (hiHaHCOBa Oe3MeKa TOMOrocnoaapeTB Ta cy6’ ekTiB rocroaaprosanss [10; . 23].

[Moromkyrouuch i3 HAyKOBILSIMH, BBaYKAEMO, IO Miclie (iHaHCOBOI OE3MeKH JOMOTOCIIONAPCTB MOXKHA
MpeJCTaBUTH TaK, sSK IOKa3aHO Ha pUCYHKY |. BomHowac Bim3HaumMo, 10 po3risga0du (QiHAHCOBY
0e3nexy, BapTo BUAUIUTH TaKi ii piBHIi:

1) HanopiBeHb. J[0 bOTO PiBHS BBAKAEMO 3a JIOIIJIbHE BiTHECTH (iHAHCOBY O€3IeKy KOXKHOI OKpeMOl
oco0w, M KO PO3yMieMO TOW piBeHb (hopMyBaHHsS (HiHAHCOBHX PECYpCiB, KOTPHH O3BOJUTH OCOO1
3a0e3redyBaTy CBOIO KHUTTEISUTbHICTD, a TAKOXK 3/IHCHIOBATH 3a01Ia/KeHHS (DIHAHCOBHUX PECypCiB.

2) MikpoekoHOMiuHMIA piBeHb. Ha maHoMy piBHI, BBaKaEMO 3a JIOLIBHE BIAMOBIIHO O CTPYKTYpHU
(hIHAHCOBOI CHCTEMH Ta OCOOJIMBOCTEH pyXxy (IHAHCOBUX PECYpCiB, BHOKpEMUTH (HiHAHCOBY Oe3IeKy
cyO’€eKTIB rocrojiaproBaHHs Ta (PIHAHCOBY O€3IeKy JOMOTOCIOAApCTB. Takuil MiaXiJ MOB’SI3aHUM 13 THM,
0 caMe JOMaIllHi TOCTOJapCTBa Ta OKPeMi IMiIMPHUEMCTBA € BiNirpaloTh MPOBIAHY POIb Y PO3BUTKY
BITUM3HSHOI (PIHAHCOBOI CHCTEMH Ta EKOHOMIKM B IIJIOMY, a TaKOX Ta 3HAXOAATHCA y TICHOMY
B3a€MO3B’S3KY 3 IHIIMMU CKJIaJOBUMHU (iHAHCOBOT CHCTEMH.

3) Me3oekoHOMIUHHI piBeHb. 3a BEPTHKAJIbHUM pIBHEM ME30€KOHOMIUHHI PIBEHb TPAAUIIIHO
BKIIIOYA€ DIBEHb aJMiHICTPAaTHBHO-TEPUTOPIaIbHUX OJUHHIL Ta Taly3ed, BiATaK BBAKAEMO, IO JIO
(iHaHCOBOI Oe3reKa Me30€KOHOMIYHOIO PiBHsI BapTO BigHeCTH (iHAHCOBY Oe3leKy perioHiB, (hiHAHCOBY
Oesneky ranmyseid Ta ¢iHaHCOBY O€3IEeKy TEpUTOpiaibHUX I'poMaj. BHOKpEMIICHHS OCTaHHBOI 3yMOBIICHE
peadizanieto pedopmMu aenieHTpanizalii B YKpaini, 1o nepeadavae yTBOpeHHS HOBUX cy0’€KTiB (hiHaHCOBUX
BiTHOCHH — TEPUTOPialbHUX TPOMAJI.

4) MakpoekoHOMI4YHHI piBeHb. Ha maHoMy piBHI BapTo BHOKpeMHUTH Jjuiile (iHAHCOBY Oe3reKy
Jiep KaBH, siKa BiZOOpakae cTaH EKOHOMIKH B I[IJIOMY, piB€Hb €(peKTUBHOCTI ()OPMYBaHHS Ta BUKOPUCTAHHSI
(iHAHCOBHX pECypCIB JIep)KaBH Ta 3/IaTHICTH JI0 HeWTpamizalii 3arpo3 QiHaHcoBil Oe3merri.

5) I'moGanbHuii piBeHb. Ha nanoMy piBHI BapTO BUOKPEMHTH CBITOBY (DiHAHCOBY O€3IEKy SK TaKy, IO
00’enHye (hiHaHCOBY O€3MeKy HaIllOHAJThHUX €KOHOMIK CBITY Ta 3a0€3MeUy€eThCsl MEeXaHi3MOM (DiHAHCOBHX
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BiTHOCHH.

BapTo Takoxx HaroJoCUTH, 10 KO’KEH HACTYHUI PiBEHb 3aJ€KUTD BiJ e(heKTUBHOCTI (DYHKIIOHYBaHHS
MOMEPEIHHOTO PIBHS, 1HAKIIE KaKy4dd, YMM BHUIIOI0 Oyzae ¢iHaHcoBa Oe3meka MakpOCKOHOMIYHOTO Ta
ME30€KOHOMIYHOTO pIiBHA, THM BHUIIUM Oyzae piBeHb (iHAaHCOBOiI O€3MeKW JOMOTOCTOAApCTB Ta
MiANPUEMCTB, YCTaHOB, OpraHizamii i HaBmaku. OTxe, ynM OUIbII cTilikimow Oyne QiHaHcOBa cucTeMa
VYkpainu Ta uuM Oinblie MOTHBAaLIHHUX CTUMYJIIB OyZe CTBOpPEHO sl eheKTUBHOI (iHAHCOBOI MisSUTBHOCTI
JIOMOTOCTIOZIAPCTB, TUM BUIIIMM OyJie piBeHb (hiHAaHCOBOI O€3MeKH OCTaHHIX.

dinancoBa Oe3mexa ocobu HaHOpi6eHb I\
dinancoBa Oe3reka ®dinancoBa Oe3neka . .
TiATIPHEMCTB — JIOMOTOCITIOTAPCTB MIKPOpPIBEHb
dinancosa dinaHCcOBa dinancoBa Oe3meka
Oesneka ramysi [ Oesneka TEPUTOPIaTbHOT
periony rpomMaznu Mme30pieeHb =
dinancoBa Oe3reka aepikaBu .
MAKpopiseHb
. . 27100a1bHULL PIBEHD
CgiroBa (hinaHCcOBa Oe3meka p

Puc.1. Micye ghinancosoi beznexu domo2ocnooapcms 6 iepapxiuniti cmpykmypi.*
* CKIIaIeHo aBTOPOM Ha ocHOBI [1; 2; 3]

3BepTarouuch 1O HAyKOBOI JliTepaTypu y cdepi diHaHCIB, MOXKEMO OaYUTH Taki BU3HAYEHHS MOHSTTS
«(pinaHcoBa Oe3neka JOMOrOCIOAAPCTBY:

1) CyKymHICTB COIiaTbHO-CKOHOMIUHHX 1 MPABOBUX BIJIHOCHH, 110 3a0€3MeUyIOTh TaKuii CTaH (piHAHCIB
JOMAITHIX TOCTHOAApPCTB, TMpPH SKOMY BOHHM CTiliKi /O 3OBHIIIHIX 3arpo3 Ta pPH3WKIB, HE3aJIeXHI B
epexTHBHOMY (OPMYBaHHI i B pallioHATLHOMY BUKOPHUCTaHHI ()iHAHCOBHX pecypciB IS peajizalii cBOiX
bynkiiii [9, c. 45];

2) cucreMa (DiHAHCOBO-CKOHOMIYHHMX BIJIHOCHH, II0 3a0e3ledyye CTaH 3axXHIICHOCTI (iHAHCIB
JIOMAITHIX TOCIIOJApPCTB Bij 30BHINIHIX Ta BHYTPIMIHIX 3arpo3 i HeOE3MeK y MpoIeci iX KUTTEMISUTBHOCTI,
30kpemMa (hopMyBaHHI Ta BUKOPUCTaHHI ()iHAHCOBUX PECYpCIB 3a/JIsi PO3BUTKY Ta JOCTOWHOTO iCHYBaHHS
BCiX WieHiB omorocnoaapetsa [1, c. 131];

3) craH, 1o Jae 3Mory 30epiraTv CTIHKICTh O BHYTPIIIHIX 1 3OBHIIIHIX 3arpo3, 1 3aaTHHN
3a10BOJIbHSATH OTpedu ciM’1 [7, ¢. 227];

4) eKOHOMIiYHI BIIHOCHHM 3 (POPMYBAHHS 1 BUKOPHCTAHHS TPOILIOBUX KOIITIB 3 METOH 3a0e3MeveHHs
MaTepiaibHUX 1 COLiaNbHUX YMOB XHTTS WIEHIB TOCIIOAapCTBa Ta IXHBOTo BinTBOpeHH: [12, c¢. 102].

Kputnunuit aHanmi3 migxoaiB 10 pO3yMiHHS MOHATTS (piHAHCOBOI OE3MEKH JIOMOTOCIIOIAPCTB JI03BOJISIE
HaM IPUHATH J0 BUCHOBKY, 110 YCI MiIX0AU J0 ineHTH(]iKaIll 3a3HaYEHOT0 TIOHATTS MOYKHA TIOJIINTH Ha JIBI
Ipynu: pecypcHO-(QYHKIIOHAIBHUHN Ta CTPYKTYpPHO-LIILOBUH. BinnoBigHo 10 pecypcHO-(QYHKIIOHAIEHOTO
nigxonay, GiHaHcoBa Oe3reka JJOMOIOCIOIAPCTB PO3MIIAIAETCS 3 TOYKH 30PY JAOCTATHOCTI (JOpMyBaHHS Ta
e(eKTHUBHOCTI BUKOPUCTAaHHS (PIHAHCOBMX PECYPCIB JAOMAIIHIX TOCTIONAPCTB AJs 3a0e3neueHHs peasizamii
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MOKJTaJIeHNX Ha HUX (YHKIIH. AlenTamMu Takoro MiIXoAy € Taki BueHi, sk: Haraiuayk H. I'., 3sapua M. C.,
Bopo6iios 0. M., Bopommo B. B.

Pasom 3 THM, cTpaTeriyHO-IITFOBHHA MIAXiA [0 TpPaKTyBaHHS NOHATTS (HiHAHCOBOI Oe3meKn
JIOMOTOCTIOZIAPCTB BPaxoOBYye, HacaMIlepe I, Ti PyHKIIIi, sIKi TOBUHHA BUKOHYBAaTH (piHAHCOBa Oe3Ieka 3ais
(GopMyBaHHS MOXXJIHMBOCTEH PO3BUTKY JIOMAalIHIX TOCIONAPCTB Yy TMEPCIEKTUBHHX Iepiofax.
[IpuxunpHUKaMH TaKOTO MIAXOMY € TaKi HayKoBIli, sK: TBapmoBceka JI. M., IliBasak 1O. B., Yabanenko M.
B. Ta inmi.

Sx OaumMo, cepel HAyKOBLIB BiACYTHIH €OUHO NPUAHATHHA WiAXiN A0 TPaKTyBaHHS MOHSTTSA
«pinancoBa Oe3meka ITOMOTOCHOIApPCTBY». BBakaeMo, 1o ¢iHaHCcOBa Oe3meka JOMOTOCIOMApPCTB — IIe
CYKYIIHICTh (hiHAHCOBO-€KOHOMIYHUX, COILIATHHHUX Ta MPABOBHUX BIHOCHH, IO 3a0e3Medye CTaH HaiOiIbII
edpexTrBHOTO (POPMYBaHHSI Ta BAKOPUCTAHHS (hiHAHCOBUX PECYPCIiB TOMOTOCIIONAPCTB 3 METOI0 BU3HAUCHHS
MEXaHi3My BUSBJICHHS Ta HiBEIFOBAHHS HETAaTHBHOTO BIUTMBY 30BHIIIHIX Ta BHYTPIIIHIX 3arpo3, a TaKOX
MakcHuMi3aIii piBHI T00poOyTy TOMOTOCTIONAPCTR.

BucHoBKH i mepcrnexkTHBH NOAAIBIIUX AOCTiIKeHb. [lizcymMoByloun BuIE 3a3HauceHe, MOXKHA
CTBEp/UKYyBaTH, 0 (hiHaHCOBa Oe3meKa JOMOTOCIIONAPCTB, HE MUBJISAYMACH HA CBOE YHIKaJIbHE MiCIle B
cucremi (piHaHCOBOi O€3MEKH IepXKaBU, € HEJOCTAaTHhO AOCITIDKEHOI0 Ta BUMAarae po3poOKH HOBITHIX
MexaHi3MiB ii 3a0e3nedeHHs 3 ypaXyBaHHSM HOBHX BUKJIMKIB Ta 3arpo3, II0 BHHUKAIOTH Y TJI00AIBHOMY
CEepEeIOBHIIT.
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