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®LIOCO®PCHKI JETEPMIHAHTH ®IHAHCOBOI BE3IEKHU AKI[IIOHEPHUX
TOBAPUCTB

VY cTarTi BCTaHOBIEHO, O (iHAHCOBA Oe3IeKa aKIIOHEPHUX TOBAPHCTB € IOHITTAM MDKIUCHUIUTIHAPHUM, a ii
CYTHICTh BH3HAYa€ThCS IIMPOKHM Mialla30HOM KOHIEMIIH Kpi3k NpU3My IOCTIMHKEHHS (iHaHCOBOI Oe3MeKu sK
€KOHOMIYHOTO0, CYCHIJIbHOTO Ta (inocodcebkoro sBumia. /loBeieHo, 1o npodieMaTnka BUOOpY HaHOLIbII TPUHHATHOT
METOMOJIOTIi JOoCIi/KeHHsT (QiHAaHCOBOT Oe3NeKH akKIIOHEPHHX TOBAPHCTB TICHO B3a€EMOIIOB’s3aHA i3 OKPEMHMH
¢dinocodhchkUMHU  IeTepMiHAHTAMH CHCTEMH 3abe3rneueHHS (iHAHCOBOT OE3MEKH KOPIOPATHBHHUX  CTPYKTYP.
CucremMaTtnu3oBaHO OCHOBHI (pijlocoChbki JeTepMiHaHTH, sIKi BiacTuBi (iHaHCOBIN Oe3meni akiiOHEPHUX TOBAPHCTB:
(iHaHCcOBa Oe3mneka siK KaTeropis HaJaOylOBH, B3aEMOJisl 30BHIIIHBOIO Ta BHYTPIIIHBOTO, JIETEPMIHOBAHICTh SIBHUILA,
€JIHICTh TeOpii Ta MPAaKTUKH. 3arpollOHOBAHO aBTOPCHKUI MiZXiA IO PO3yMIHHS TaKUX JAETEPMIHAHT Ta OCOOIUBOCTEH
X 3acTOCYBaHHS y MPOIIeCi HAYKOBOTO Ii3HAHHS (DiHAHCOBOI OE3MEKH aKIiOHEPHHUX TOBAPHUCTB.

Kuarouosi cioBa: dinancoBa Oe3mneka, akI[iOHEpHI TOBAapUCTBA, PLITOCOPCHKI TETePMIHAHTH, TEOPis Ta MPaKTHUKa
TIOCIIIKEHHS, METOIOJIOT1S TOCIIKEHHS.
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OUJIOCOPCKHUE JAETEPMUHAHTBI
®UHAHCOBOM BE30ONACHOCTH AKIIMOHEPHBIX OBIIIECTB

B cratee ycTaHoBNEHO, UYTO (QUHAHCOBas O€30MACHOCTh AKIIMOHEPHBIX OOIIECTB SIBISETCS TOHATHEM
MOKIUCHUILTIMHAPDHBIM, a €€ CYIIHOCTb OIpEeACIACTCd IMHUPOKHUM JTUAIla30HOM KOHHGHHI/Iﬁ CKBO3b IIpU3MY
nccienoBaHus (UHAHCOBOW OE€30MAaCHOCTH KaK JKOHOMHYECKOTO, OOIIECTBEHHOTO M (MIOCO(PCKOTO SIBICHUS.
Jlokazano, d4to mpobnemarnka BbIOOpa Hamboiee MPHUEMIEMONW METOJOJOTHU HCCeNoBaHUS (PUHAHCOBOM
0€30MaCHOCTH AKIMOHEPHBIX OOIIECTB TECHO B3aWMOCBS3aHA C OTACILHBIMU (HIOCODCKUMH IETCPMHHAHTAMH
CHUCTEMBI oO0ecriedeHus] (UHAHCOBOH O€30MacHOCTH KOPHOPATHUBHBIX CTPYKTYp. CHCTEMaTH3WpOBaHBI OCHOBHBIE
¢mrocopckue ETCPMHUHAHTHI, KOTOpPHIE CBOWCTBEHHBI (DHHAHCOBOM OE30MAaCHOCTH AaKIIMOHEPHBIX OOIIECTB:
¢uHaHCcOBass 0C30MACHOCTh KaK KAaTeropus HAJACTPOMKH, B3aMMOJICHCTBHE BHCIIHETO W  BHYTPEHHETO,
JIETCPMUHAPOBAHHOCTH SIBIICHUS, SAMHCTBO TCOPUH U MPAKTHKH. [Ipe/ioskeH aBTOPCKHIA MOIX0 K TOHUMAHHUIO TAKUX
JNETCPMUHAHT W OCOOCHHOCTEH WX NPUMCHEHHUS B TMPOIECCE HAYYHOTO IO3HAHHS (PHUHAHCOBOH O0E30MacHOCTH
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PHILOSOPHICAL DETERMINANTS
OF FINANCIAL SECURITY OF JOINT STOCK COMPANIES

The article establishes that the financial security of joint stock companies is a concept of interdisciplinary, and its
essence is determined by a wide range of concepts through the prism of the study of financial security as an economic,
social and philosophical phenomenon. The problem of choosing a methodology for investigating the financial security
of joint stock companies is the focus of not only financial scientific thought, but also individual philosophical studies.
In order to comprehensively take into account all existing concepts and taking into account the importance of the
philosophical foundations of financial security, the aim of the article is to maximally approximate financial security to
the underlying principles of philosophy, as well as to establish the relationship between such scientific disciplines.

The author proved that the problem of choosing the most appropriate methodology of financial security research
of joint stock companies is closely interconnected with certain philosophical determinants of the system of financial
security of corporate structures. The main philosophical determinants inherent in the financial security of joint-stock
companies are systematized: financial security as a category of superstructures, interaction of external and internal,
determinism of a phenomenon, unity of theory and practice. It is noted that financial security as an add-on category is
reflected through internal and external relations; the interaction of internal and external manifests itself through the
interconnections between the structural elements; determinism in financial security is manifested through the existence
of tight dependencies between factors and performance; the principle of unity of theory and practice ensures the
objectivity of research.

Key words: financial security, joint stock companies, philosophical determinants, theory and practice of research,
methodology of research.

IMocTtanoBka mpo6semu. [ToHATTS Oe3neKH HE MOXHA BB)XKATH TMOHSTTSAM CTAJIMM, OCKUIbKH BOHA
3aJIe)KHTh BiJl 00CATIB Ta €PEKTUBHOCTI BUKOPHUCTAHHS BiAOBITHUX PECYPCiB Ta 3AATHOCTI MAaKCHMAaIbHO
IIBU/IKO aJIalITOBYBAaTHCS J0 HOBUX yYMOB (DYHKIIOHYBaHHS ii y Waci Ta mpocropi. BomHouac, ¢dinaHcoBa
Oe3reka € KOMIUIEKCHOI (iTocO(ChKOI0 KaTeropi€lo, IO J03BOJISIE BUOKPEMUTH OKpeMi (ilocodChbKi
neTepMiHaHTH (YHKIIIOHYBaHHS Oe3leKku Yy Tporeci BuBUeHHS (QeHomeHa (hiHAHCOBOI Oe3rekn
KOPIIOPaTUBHUX CTPYKTyp. TeopermuHe nociimkeHHs (hEeHOMEHa Ta OKpEeMHX BHUIIB Oe3lekw y po3pisi
TaKMX TUCLMILIIH, K (iocodis, comionoris, piHaAHCH € Mi3HAHHAM crielu(iku nposiBy peHoOMeHa O0e3eKH
saraioM [12, c. 84]. Tomy, BBaxkaemMo, mo (iHaHcoBa Oe3reka akI[iOHEPHUX TOBAPHUCTB MOTPEOye
ineHTudikamiro Ta oOrpyHTyBaHHS (iTOCOPCHKUX AETepMiHAHT i1 (QYHKIIOHYBaHHS, IO B MOJAJIBIIOMY
CTIIPUSTHME PO3BUTKY HAyKH Mpo (piHAHCOBY Oe3MeKy B yMOBaX CTAHOBIJICHHSI JICMOKPAaTHYHOT'O CYCIIUIBCTBA,
PO3BHTKY Ta TOCWJIECHHS poiii (DiHAHCOBHUX KOMYHIKaIiil y migBUIleHHI e(peKTUBHOCTI (YHKIIOHYBaHHS
aKI[IOHEPHUX TOBAPUCTB.

AHaJni3 ocTaHHiX gocaizxenp i myoaikaniii. Criuparounch Ha BUILE BiA3HAYECHE, BAPTO KOHCTATyBaTH
i Toi ¢akr, mo ¢iHaHCOBa Oe3leka SK MOHATTS 3HAWIUIA CBOE BIJIOOPaKEHHS y PI3HOTO POAY
JOCTIDKEHHSIX. 30KpeMa, OKpPeMi COIIOIOriuHI aclieKTH (PiHAHCOBOT OS3IEKH CTaU MPEIMETOM JAO0CIIIKSHb
TaKMX HayKoBIiB, sk B. B. ['opmuucrkkoro [1], 1. B. Isanosa [3], M. . Karuanosa [4], C. C. Kynukosa [3],
JI. 51. Kypoukinoi [3], B. A. Jlinkana [2] ta inmmx. be3neky sk (iHaHCOBY KaTeropiro pO3MISHYIIN y CBOIX
pob6orax O. I. Bapanoscekuii [9], A. O. €midanos, [5], €. I1. Kaprysos [6], B. I1. [Tonomapsos [7], B. B.
lnukos, [8] Ta ixmi. [Ipodiaemu GpopMyBaHHS CBITOIIAIHUX OCHOB (piHAHCOBOT Oe3MeKH Oyiu AOCIIKEH]
y poOortax Bimomux HaykoBliB-(iocodiB, a came: JI. B. bamaxoncekoi [11], B.C. [iera [13], B.
[Moxpymmucekoro [14], O. B. IMTucap [10], H. b. Ilyravosoi [10], I. B. Ycuk [12] Ta immux. IIpoTte, Taki
JOCIHIPKEHHSI MalOTh TOACKYAH TOUYKOBHH XapakTep, Y HUX BiCYTHIH KOMIUIEKCHUH MiAXiA 10 BUPILICHHS
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Bugisiennsi HeBHpilleHMX paHille YacTUH 3arajabHoi mpodaemu. DinaHcoBa Oe3neka HE € TUM
CTaHOM, SIKMH BCTAHOBJIIOETHCS OIUH Pa3 Ha AOBrOCTPOKOBHMH mepiox vacy. HuHi mMoxemo cnoctepiratu
Macy BH3Ha4YeHb (PIHAHCOBOi Oe3meKu nep)kaBd, CyO €KTIB TOCMOAPIOBaHHS (3 BpaxyBaHHAM BHUIIB iX
EKOHOMIYHOI JisSUTBHOCTI a00 oprani3auifHO-TIpaBOBUX ()OPM TOCIOAAPIOBaHHS), (iHAHCOBUX iHCTUTYTIB,
JOMOTOCIIOZAPCTB Ta OCOOH. BinbiricTs 13 Takux BU3HAYEHBb PO3MIIAAAIOTH AediHilito GiHaHCOBOI Oe3meKy,
HacaMIiepe, IK MOXKJIUBICTh MPOTHCTOSATH 3arpo3aM, o CIpHInHeH1 (piHAaHCOBUMH YHHHHKAMHU a00 HissMHU
okpemux oci6. IIpore, Ha Ham morisn, ¢iHAHCOBY Oe3meKy KOXKHOTO OKpeMoro ii 06’ekrta Moxke OyTh
JOCSITHYTO TOJi, KOJIM BOHH 3MOXKYTh TIEPMaHEHTHO ()YHKIIOHYBaTH 32 MiHIMAJILHOTO PU3UKY MOPYILICHHS
PIBHOBa)KHOTO (DiHAHCOBOTO CTaHy.

[Ipobmema BuOOpy MeTomonorii mocmikeHHS (iHaHCOBOI O€3MeKH akIiOHEPHUX TOBAPUCTB €
MpeIMETOM yBaru He Juile (piHaHCOBOI HAYKOBOI JYMKH, a i okpemux Qinocodebkux mocmimkens. OnHax,
pO3pOOUTH YHIBEpCaTbHHHA METOA Mi3HAHHS OyAb-SIKOTO KOHKPETHOTO SIBUIIA € HEMOXIHUBHM, 00
BUKOPHCTaHI METOAW IS TOMOJIaHHS TMeBHOI (hiHAaHCOBOI mpoOJIeMH MOXYTh OyTH HENPUAATHUMH JUISA
BUpimeHHs iHmoi. ToMy KOKeH 3aCTOCOBYBaHUI METOJ| IIOBUHEH OyTH aJeKBaTHHM 1O BUAY Ta TNIMOWHU
icHytouoi mnpoOnemu. CKIamHICTh TMi3HABAJIBFHOTO TMpOLECY 1 JOWHAMIYHMKA pPO3BUTOK (iHAHCOBO-
€KOHOMIYHOTO cepeloBHIa (DYHKI[IOHYBAaHHS aKIiOHEPHUX TOBAPHUCTB 3YMOBIIOIOTH HEOOXiTHICTh MOIIYKY
HOBITHIX METOJIIB JOCIIIIKCHHS.

Meta crarTti. BpaxoByroun To#l (akT, mo mOHATTS Oe3mekw, B ToMy 4Hcil H (iHaHCOBOI, Mae
MDKIUCUIUIUTIHADHUHA XapaKTep Ta IPYHTYEThCA Ha (imocodii, eKOHOMIII Ta COI0NoTii, BUHUKAE MOTpeda y
3aCTOCYBaHHI CHCTEMHOTO IiJIX0/Y 10 HAYKOBOTO IMi3HAaHHS (DiHAHCOBOI OE3TEKH aKI[iOHEPHUX TOBAPHUCTB. 3
METOI0 KOMIUIEKCHOT'O BpaxyBaHHS YCiX iCHYIOUHMX KOHIICTIIH Ta BPaXOBYIOUHM BaXKJIUBICTH (iIOCOPCHKIX
OCHOB (piHaHCOBOI Oe3leKu, METOK CTAaTTIi € MaKCUMajlbHe HaOIWKeHHS (IHAHCOBOI O€3IeKu 10
3acagHUYMX OCHOB (inocodii, a TaKoX BCTAHOBICHHS B3a€MO3B’SI3KY MK TAaKUMH HayKOBHMH
JUCLIMILIIHAMH.

Bukjan ocHOBHOro marepiamy. 3a3HauyuMo, 1110 TEOPETUYHA KOHIICNTYyalli3aiis (JiHaHCOBOI O€3MeKU
aKI[IOHEpPHUX TOBAPHCTB, AO3BOJISIE HaM aBTeHTU(IKyBaTh ii sSK KaTeropiro HaaOyAOBH, ILIO MOXKHA
OoOTpyHTYBaTH dYepe3 TakKi acleKTH: 3 OJHi€i CTOpoHH, (DiHaHCOBa Oe3leKa aKI[iOHEPHHX TOBAPUCTB
3yMOBJIeHa ()iHAHCOBMMHM BIJHOCHMHAMH, a 3 I1HIIOI — (iHAaHCOBAa TMOJITHKAa Ta CTIHKHH pPO3BUTOK
aKI[IOHEPHUX TOBAPHUCTB CTAaHOBIATH HAMOYAOBY. (DiHAHCOBI BiTHOCHHU Yy IIbOMY KOHTEKCTI BH3HAYaIOTh
3MicT (iHaHCOBOI Oe3meku Ta € 6azucoM ¢inaHcoBoi momiTuku. [Ipuaomy, diHaHCOBIl Oe3merni xapakTepHa
Y3rO/KeHICTh MiX 11 cy0’exTamu Ta 00’ekramu. Lle moB’s3aHo 3 THM, 110 (iHaHCOBa Oe3reKa aKI[ioOHepHUX
TOBApUCTB ICHYE y Air0uMx (DIHAHCOBHUX MpOIlecax, 0 BUHUKAIOTH i1 BIUIMBOM 00 €KTUBHUX (hiHAHCOBUX
BimHOcHH. lle MoxHa ineHTH(]iIKYBaTH K 00’ €KTHBHY OCHOBY. Illo cTOCYETBhCS Cy0’€KTUBHOTO 0a3uCy, TO
HOro 3MicT BU3HAYAa€ThCS NPIOPUTETHUMHU HANpsIMaMH, 3aBJaHHSAMH, LUIIMH Ta MEXaHI3MOM 3a0e3MeUeHHs
(hiHaHCOBOI O€3MNeKH aKIiIOHEPHUX TOBAPUCTB. 3 OIVIAY Ha BUIE3a3HAYCHE, MOXHA CTBEPIKYBATH, IO
KOHCEHCYC MiX OO’€KTHBHMM Ta Cy0 €KTHBHUM € CKJIQJOBOIO (hiHAHCOBOI TOJNITHUKM aKIiIOHEPHUX
TOBapUCTB Ta OKPECITIOE TEOPETUYHI ACIIEKTH iX (hiHAHCOBOT OE3IeKH.

OkpiM Toro, diHaHCOBIil Gesmeli BIACTHBA B3a€MOJisl 30BHIIIHBOrO Ta BHYTPIIIHBOTO. MIeThes mpo
Te, Mo (iHAHCOBY O€3MeKy akI[iOHEPHUX TOBAPUCTB MOXKHA PO3YMITH SIK €JIUHE Ilijie, sike O0YMOBIICHE
B3a€EMOJIi€l0 13 pealbHUM (DIHAHCOBO-CKOHOMIYHMM cepeloBHUIeM (30BHIIIHA B3aemois). Illogo
BHYTPIIIHBOT B3a€MOJIIT, TO 11 CyTh NPOSIBISIETHCS Yepe3 0coOIMBOCTI OyZI0BU camol (iHaHCOBOT Oe3rekn Ta
B32€MO3B’SI3KIB MIXK CTPYKTYpHHMH €JIeMEHTaMH. Y I[bOMY KOHTEKCTI TaK0X BapTO BiJI3BHAYUTH, IO TPOIIEC
B3aeMOJii (hiHAHCOBOI OE3MEKH aKIIOHEPHUX TOBAPHUCTB 13 (JiHAHCOBHM CEPEOBUILEM MOYKHA MOAUIUTH Ha
JIBa OCHOBHMX aCIEKTH: BIUIMB (hiHAHCOBOTO cepeloBHINa Ha (iHAHCOBY Oe3IeKy aKLiOHEPHUX TOBAPHCTB
Ta HaBMaKW — BIUIMB (piHAHCOBOT Oe3neku Ha QiHaHCOBe cepenoBHIe. MOXXKEMO KOHCTATYBAaTH BHHUKHEHHS
30BHIIIHIX 3arpo3 (iHaHCOBiH Oe3mewi akIioHepHUX TOBapuCTB. BomHowac, 3MiHHM, IO BigOyBalOThCS Y
B3a€MOJI1 CTPYKTYpHHX eJIeMEHTIB (iHaHCOBOI Oe3leKH aKI[iOHEpPHUX TOBAPHUCTB Y YAaCTHHI 1X BIUIMBY Ha
piBeHb (hiHAHCOBOI Oe3Mekr, Ta 3MiHU MEBHUX MapameTpiB 31 3MiHOIO YacOBOi KOMIIOHEHTH CIPHUYUHSIIOTH
BUHUKHECHHS BHYTPIIIHIX 3arpo3 (hiHaHCOBiM Oe3meli akIiOHEPHUX TOBApHCTB. ToMy JialeKThHka
30BHIIIHBOTO Ta BHYTPINIHBOTO € TaKOX HEBiJI’€MHOIO CKJIJ0BOI0 (PiHAHCOBOI OE3MEKH aKIliOHEPHUX
TOBapHUCTB 1 BU3HAYAE 3MICT ii HAyKOBOTO ITi3HAHHS.

Ille omHi€r0 OCHOBOMOJIOKHOIO XapaKTEPHUCTUKOIO METOJOJIOTII Mi3HAHHA € NETEPMIHOBAHICTh SIBHIIL.
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Tax, ¢pinancoBa Oe3mnexa aKIiOHEPHUX TOBAPHUCTB HE € SBUIIEM MOCTIHHUM, a MOke HaOyBaTH y pi3HI 4acOBi
nepionn pi3HUX MOKa3HHWKiB. OKpiM LBOro, NETepMiHI3M Yy (iHAHCOBIH Oe3meli MNPOSBISETHCS Yepe3
ICHyBaHHS JKOPCTKUX 3aJ€KHOCTEH MK (paKTOpaMH Ta pe3yIbTaTUBHUM MOKa3HHKOM. [Ipukiamom Takoi
3aJIe)KHOCTI MOKe OyTH OOYHCIICHHS IHTErpalibHOTO PiBHS (piHAHCOBOI OE3MEKH aKIIOHEPHUX TOBAPHUCTB,
O BiJIOOpakaeThCsl Yepe3 B3AEMO3B 30K DPE3yJbTaTUBHOI O3HaKW (piBeHb (hiHAHCOBOI O€3MEeKH) Ta
okpeMux QakTopiB il ¢popMyBaHHs (piBHS peHTAOCIBHOCTI, MJIATOCIPOMOMKHOCTI, JIIKBIIHOCTI, (hiHAHCOBOT
CTIHKOCTI, T1JTOBOT aKTUBHOCTI ).

BapTo Takox 3a3HauMTH, IO y TPOIECi HAYKOBOTO JOCTIIKEHHs (hiHAHCOBOI OE3MeKH aKI[IOHEPHHUX
TOBAPUCTB JOLITBHO BHKOPHUCTOBYBATH METOMOJIOTIYHMIA MPUHIMUI €JHOCTI Teopii Ta mpakTUKH. K
CTBEP/KYIOTh HAYKOBII, Teopisi 0e3 MpakTHUKH € aOCTPaKTHOIO, a IMpakTHKa 0e3 Teopii — CTUXiHHOIO Ta
TaKoIo, 5IKa He Ma€ AOMUIBHOCTI Ta muiecupsMoBaHocTi [15, ¢. 167]. [IpakTuka y mocmimkeHHi GpiHaHCOBOI
Oe3neky aKIiOHEepHUX TOBAapHCTB MOJISTae y 3abe3neyeHHi Takoi (iHAaHCOBOI AiSIBHOCTI Ta HPUHHATTI
KOHKPETHHX (JIHAHCOBUX PIIlICHb, 32 JOMIOMOTOI0 SIKUX JOCATAEThCSA PE3YJIbTaT (MOXKE BioOpakaTHCS Y
4acTKOBHX a0o0 iHTerpampHUX MOKa3HWKaxX (iHAHCOBOI OE3MeKH akI[iOHepHHX TOBapHCTB). Teopis x
MOBHHHA BioOpaxkaT 00’ €KTUBHY PEalbHICTh Ta JIMCHICTH Y 11 B3a€MO3B’SI3KY 13 YACOBUMH CKJIAJOBUMH Y
MUHYJIOMY, TEMEpillHbOMY 1 MaiOyTHBOMY, BUSIBISATH TEHICHIII, HampsMu ii po3BUTKYy [16, c. 123].
dopmyBaHHS HAPSIMIB Ta IHCTPYMEHTIB JOCATHEHHS (piHAHCOBOI O€3IeKH aKI[IOHEPHUX TOBAPHCTB, MOIIYK
(hopM 3a0e3MevyeHHs ONTHMAIBHOTO ii PiBHSA, YMIHHS OINEPYBaTH METOJaMH Ta NPHUAOMAMH Ii3HAHHS,
HOpMaMu, a TaKOX CHHTE3 3HaHb Npo (iHaHCOBY Oe3leKy BH3HAYa€E TEOpito (hiHAHCOBOI Oe3meKu
aknioHepHUX ToBapwcTB. [IpakTuka y Meromornorii mi3HaHHS (iHAHCOBOI O€3IeKH TOJIrae y MpOBEACHHI
EKCIIEPUMEHTY, IO MPOSBUTHCA y (GOPMi 3allpOBaHKEHHS TEOPETHYHUX 3I00YTKIB HAYKOBOTO JTOCIPKEHHS
y MPaKTUKY (PyHKIIOHYBaHHS KOHKPETHHUX aKI[IOHEPHUX TOBAPUCTB PETiOHY, Taly3i, MaclITady MisTbHOCTI.

BucHoBku Tta mpomo3muuii. OTxe, BiA3HAYMMO, IO MOHATTS (iHAHCOBOI Oe3reku, Oe3nepeyHo, €
(dhyHIaMeHTOM yCiX (QiHAHCOBUX pillleHb MiANPUEMHUIBKUX CTPYKTYp. Pazom 3 TuM, Kinbkicte mediHimii
¢inancoBoi Oe3nekn y cydacHiii (iHaHCOBIH Hayli € iHOAI HaBiTh 3aHAATO OaraTo, IO, B CBOIO HEpry,
NPU3BOJIUTh A0 HAAMIPHUX TPYIHOIIIB IOJO PO3YMIHHS Ta OMaHyBaHHS Takoro moHATTS. Came
BHOKpeMIIeHHS (pitocodChKUX JeTepMiHaHT (hiHAHCOBOI O€3MeKH aKI[iOHEPHUX TOBAPUCTB JIO3BOJISIE OiNIbIII
YiTKO BCTAHOBHTH KOHIIETITyallbHI Ta METOJIOJIOTIYHI acrleKTH (¢iHAHCOBOI Oe3leKn KOPIOpaTUBHUX
CTPYKTYp, ineHTH(]iIKyBaTH (OPMHU TMPOSBY TAaKOrO TOHATTS Ta BCTAHOBUTH B3a€EMO3B’SI30K MIXK
¢inocodcrkumu Ta GiHAHCOBO-TIPABOBUMHU OCHOBaMH (DiHAHCOBOI OE3MEKH aKIiOHEPHUX TOBApUCTB. Tomy
BBaXKaeMo, 1o 3 ¢inocoPchKUX acmekTiB Oe3mekoiorii, GpiHaHcoBa Oe3leKa aKI[IOHEPHUX TOBAPHUCTB €
TakuM Oe3NepepBHUM MpPONEecOM (QYHKI[IOHYBaHHS Ta PO3BUTKY (DiHAHCIB aKI[IOHEPHUX TOBAPHCTB, IO
Crpusie camo3a0e3eueHHIO X (piHaHCOBO-TOCIOAAPChKOT NisTbHOCTI.
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