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PROBLEMS OF LIFE INSURANCE DEVELOPMENT IN TERMS
AN UNSTABLE FINANCIAL ENVIRONMENT

In modern conditions, life insurance plays a cru& for the economy of the country and its @tig, because it
is aimed at financial and social protection of ghepulation through the organization of an integtasystem of
material security in the event of various evensoamted with life, health, disability or other et® which can lead to
a significant imbalance of family or personal budgand a decline in living standards.

The main trends of life insurance development irrdide presented in the study demonstrate that murre
processes of globalization have a serious impacthencomplications of consumer and savings progemif life
insurance through the merger of insurance, creditiavestment products.

At the same time, in Ukraine, this type of insumighampered by a number of factors, due to wiidbes not
become widespread. That is why the article focusethe problems of life insurance development & ¢bntext of
financial imbalances and proposes directions feir thctivation in Ukraine.

Key words: life insurance; insurance payments, accumulaifeeihsurance; insurance product; life insurance
reserves.
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IMPOBJIEMU PO3BUTKY CTPAXYBAHHS ’KUTTS B YMOBAX
HECTABIJIBHOI'O ®IHAHCOBOI'O CEPEJJOBHIIA

B cydacHUX yMOBaxX CTpaxyBaHHS KUTTS TPa€ HAMBAXKIIMBIIIY POJIb JUT EKOHOMIKH KpaiHH 1 T{ TpOMaIsiH, OCKLUIBKH BOHO
HAaIpaBJieHO Ha (hiHAHCOBHIA 1 COIIAVTLHAH 3aXUCT HACEIICHHSI 32 JIOTIOMOTOI0 OpTaHi3allii KOMIUIEKCHOI CHCTEMH MaTepiajlbHOTO
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PO3AIJI V. I'poui, pinancu ta kpequt. 1, 2019

3a0e3IeueHHs NP HACTaHHI Pi3HUX IOJIiH, TIOB’ SI3aHUX 3 JKUTTAM, 3JI0OPOB’ M, TIpaIe3AaTHICTIO 200 iHIMMHU 00CTaBUHAMH,
SIKI MOXYTb IPUBECTH 10 3HAYHOTrO AucOanaHcy CiMeHHOTro abo 0COONCTOro OIOKETY, 3HW)KEHHS PIBHS KHUTTSL.

[pencrasieni B AOCTIHKEHHI OCHOBHI TEHJICHITi PO3BUTKY CTPaxyBaHHS JKHTTSA B YKpaiHi HAOYHO JAEMOHCTPYIOTb, IIIO
nporecH Tiobanizanii, o BiOyBalOThCS B AaHUH 4Yac, poOJATh CEpHO3HMI BIUIMB Ha YCKJIAIHEHHS CIIOKUBUUX 1
HAKOMHMYYBAJIbHUX BIACTUBOCTEH CTPAXyBaHHS JKUTTS 32 PaXyHOK 3JIUTTS CTPAXOBOI0, KPEAUTHOTO Ta IHBECTUIIIHOTO
MIPOTYKTiB.

Bapro BiIMITUTH, 110 METOIO0 CTUMYJIIOBAHHS PO3BUTKY CTPaXyBaHHS JKUTTS B €BPOINEHCHKUX KpaiHaX € HaJlaHHs
ijoi cuctemMa (PiHAHCOBUX MIJIBT JUISL JOBTOCTPOKOBOTO CTPAaxXyBaHHs KUTTS. Tak, HAPUKIAA, B Psai KpaiH MOAATOK
Ha CTPaxoBi BUIUIATU 332 TAaKUMH JOTOBOpPAMH HIXKYE, HDXX Ha JIOXiJX 1Mo OaHKIBCHKMX Jemo3urax. B iHmmX kpaiHax
NIOTH TOJATKOBI MiJBTM HA CTPaxOBi BHECKH, SKi CIUTAYYIOTHCS 3a JIOBIOCTPOKOBHMH JIOTOBOPAMH CTPAXyBaHHS
JKHUTTS, HAAIOThCS MUIBIM 1 HA OMOJATKYBaHHS IHBECTUI[IHHOTO JOXOAY BiJl PO3MIIICHHS CTPaXOBUX pe3epBiB. Y
3BSI3KY i3 IIUM Y PO3BMHEHHMX KpaiHaX CTpaxoBi KOMIIAHil KHTTS € HalOaraTmumu (HiHAHCOBUMHU IHCTHTYTaMH, sKi
aKyMYJIIOIOTh 3HauyHO Oijblle KOIITIB, HDXK OaHku. Tak, pe3epBU TakWX CTPaXOBHKIB CTAHOBJSTH COTHI MUNBSPIIB
nonapie CHIA. HakonmuyBaJibHe CTpaxyBaHHS KHUTTS - HAWOUIBIN TMOITMPEHUH BUII CTpaxyBaHHA B 3axigHiii €Bpori,
Awmepuui 1 SAnownii. [Ipote B Ykpaini naHuii BUA CTpaxyBaHHS CTPUMYIOTH psill (aKTOpiB, 3aBISKH YOMY BOHO HE
Ha0yBae MIMPOKOTO PO3BUTKY. CaMe TOMY B CTATTI aKLEHTOBAHO yBary Ha Mpo0iieMax PO3BUTKY CTPAaxXyBaHHS JKUTTS B
yMoBax (hiHaHCOBUX ANCOANAHCIB Ta 3aIIPOIIOHOBAHO HANPSAMKH iX aKTHBi3awil B YKpaiHi.

KarouoBi cioBa: cTpaxyBaHHSI KUTTS; CTPaxoBi IUIATEKi, HAKONUYYBaJbHE CTPAXyBaHHS XXHTTS; CTPaXOBHU
NPOJYKT; PE3EPBU 31 CTPaxyBaHHS KUTTS.

Bopuciok Enena,
KAHAUJAT JKOHOMHYECKUX HAYK, IOLEHT,
BocTouHoeBponelickHii HANMOHANBHBIN YHUBEpPCUTET, UMeHH Jlecn YKkpauHku
kadeapa GUHAHCOB, 6AaHKOBCKOIO /1eJ1a U CTPAXOBAHHS,
r. JIynk; ORCID ID 0000-0002-9411-4118
e-mail: lena_borysuk@ukr.net

Jamok-Tomuyk Mapus,
KAHAMIAT IKOHOMHMYECKUX HAYK, TOLEHT,
JIykoro HHCTUTYTA Pa3BUTHA YeJIOBeKa YHUBePCHTETa «YKpanHa»
kadeapa npasa 1 GUHAHCOB
m. JIyuk; ORCID ID 0000-0002-9794-8943
e-mail: mashaprof@ukr.net

ITPOBJIEMBI PA3BUTUSA CTPAXOBAHMUA ) KU3HU B YCJIOBUSIX
HECTABUWJIBHOU ®PUHAHCOBOMU CPE/IbI

B coBpeMEeHHBIX YCIOBHUSIX CTPAXOBAHUE JKM3HN UTPACT BAXKHEHIIIYIO POJIb AJIsl SKOHOMHUKH CTPAHbI U €€ IPaKiaH,
MOCKOJIBKY OHO HAMpaBJICHO Ha (PUHAHCOBYHO M COLMANBHYIO 3alllUTy HACEJICHUS IOCPEACTBOM OpraHU3aluu
KOMIUIEKCHOM CHCTEMbI MAaTePHAILHOrO O0eCieueH s IPY HACTYIUICHHH PAa3JIHYHbIX COOBITHH, CBSI3aHHBIX C KH3HBIO,
3I0POBBEM, TPYJOCHOCOOHOCTBIO HWIIM JPYTHMMHU OOCTOSTCILCTBAMH, KOTOPHIE MOTYT HPUBECTH K 3HAYUTCIHHOMY
JcOaNancy CeMEHHOT0 MM JIMYHOTO OI0JDKETa, CHIDKEHHE YPOBHS JKU3HH.

[IpencraBneHHbIC B UCCIICAOBAHHHA OCHOBHBIC TCHACHIIMH Pa3BUTHUS CTPAXOBAHHS JKU3HU B YKpPAWHE HATIISIHO
JIEMOHCTPUPYIOT, YTO MPOLECCHI INIO00ATM3ALUH, TPOUCXOIAIINE B HACTOSIIEE BPEMsi, OKa3bIBAIOT CEPhE3HOE BIMSHHE
HAa OCJIO)KHCHHUE MOTPCOUTEIILCKUX M HAKOIMTENBHBIX CBOWCTB CTPaXOBAHUS XHM3HH 33 CUCT CIMSHUS CTPaXOBOTO,
KPEIUTHOTO M MHBECTUI[HOHHOTO TPOYKTOB.

CTOHUT OTMETHUTB, YTO LEIBI0 CTHMYJIUPOBAHUS PA3BUTHs CTPAXOBAHHUS JKU3HU B €BPOICHCKUX CTpaHAX SIBIIACTCS
MpEe0CTaBICHUE LENIOH CHCTeMbl (DMHAHCOBBIX JIBIOT JJISI JOJTOCPOYHOTO CTpaxoBaHMs KW3HH. Tak, HampuMep, B
psilie CTpaH HAJIOT HA CTPAXOBBIC BBIIUIATHI IO TAKHM JIOTOBOPAM HIDKE, YEM Ha JIOXOJ[ MO OaHKOBCKUM Jero3uTam. B
JPYTUX CTpaHax ACUCTBYIOT HAJIOTOBBIE JILIOTHI Ha CTPAXOBbIe B3HOCHI, YIIAYUBAEMBIC 10 IOJTOCPOYHBIM IOTOBOpPaM
CTpaxOBaHUs JKU3HH, HPEAOCTABISIOTCS JIBIOTHI U Ha HAJIOTOOOJIO0KCHUE WHBECTUIIMOHHOTO JOXOAa OT Pa3MEIICHUS
CTPaxoOBbIX pe3epBOB. B CBsI3M C 3THM B pa3BUTHIX CTPAHAX CTPAXOBbIE KOMIIAHWUHM JKU3HH SIBJSIFOTCS CaMbIMHU
0orateiMu (PMHAHCOBBIMH UHCTHTYTaMH, KOTOPBIC aKKyMYJIUPYIOT 3HAYUTEIBHO OOJIBIIE CPEICTB, HexXenn Oanku. Tak,
PE3ePBBI TAKUX CTPAXOBIIUKOB COCTABIFOT COTHU MiLmmapnoB noiuiapoB CIIIA. HakomurenabHoe CTpaxOBaHUE KU3HU —
HauOoJee pachpoCTpaHEHHBIM BHJ CTpaxoBaHus B 3amamHoil EBpome, Amepuke u fAnonmn. OmHako B YKpaumHe
JAHHBIA BUJ CTPaXOBaHUs CACPKUBAIOT psia (akTopoB, Ojaromaps 4eMy OHO HE MPHOOpPETaeT IMIUPOKOE Pa3BHTHE.
VIMEeHHO MOATOMY B CTaThe AKICHTHPOBAHO BHHMAaHHE Ha MpoOjeMax Pa3BUTHs CTPAXOBaHHS KH3HUA B YCIOBHSX
(hMHAHCOBBIX JUCOATAHCOB ¥ MMPEIUIOKEHBI HATIPABJICHUS X aKTUBU3ALUHU B Y KpaHHE.

KioueBble clioBa: CTpaxOBaHUE KU3HH; CTPAXOBbIC IJIATE)KH, HAKOMUTEIBHOE CTPAXOBAHUE JKH3HU; CTPAXOBO
MPOJYKT; PE3ePBBI 110 CTPAXOBAHHIO KU3HH.
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Formulation of scientific problem and its significance. According to the conducted researches, the
relevance of the research topic is determined bysgecial role of life insurance in solving so@edblems
of society, by providing social guarantees to thpydation, which in turn increases trust in the ggovnent
and leads to the stabilization of the political smbnomic situation in the country. Insurance paysie
under the life insurance contracts reduce the spgruhrt of the budget for the social programs, e
funds accumulated by the insurers are the soursgoificant long-term investments in the economythe
developed countries the life insurance sector ®rategically important industry, which forms aigol
foundation for a sustainable economic development.

An analysis of recent research on this problemThe problems of life insurance are dealt with bgts
domestic scientists as: T. M. Artyukh, V. D. Bazgleh, L. O. Boyko, G.L. Voznyuk, N .M. Vnukova,
0. O. Gamankova, O. M. Zaletov, A. M. Yermoshenkb, S. Klapkov, M. M. Mnyh, S. S. Osadets.,
R. V. Pikus, V. I. Plisa, T. A. Rotova, V. V. Furmaand also foreign ones - N. Galaguza, D. Blad, L.
Pankov, L. Lozovsky, B. Rayzberg, T. Fedorova, kakhov and others.

The purpose and objectives of the articleThe purpose of the article is to analyze the nradicators
of the development of the life insurance in Ukra@nehe present stage, taking into account theppuis of
its modernization in domestic conditions.

Presentation of the main material and the substangition of the research results obtainedThe
economic essence of the insurance is inextricabkedl with the concept of the insurance protection.
Insurance comes from the word «fear». It is feat tives rise to a person's desire to protect Hirfreen
the dangers. In a market economy, insurance isvensal means of insurance protection of the pdmra
and business. From the economic point of view, ranste protection allows you to prevent and reduce
possible costs to cover losses at the onset afsamed event.

Life insurance is an important tool for infusinghgpterm investments into the economy through which
the welfare of the population as a whole can irszedt is the investment function that manifesselft
through the contracts of accumulation life insumnéccording to the legal framework, the insurer,
calculating the insurance rate for life insuranadds an investment premium to the structure of the
insurance tariff, which takes into account the resgé rate and its changes in a specific time iadein the
case of risk insurance, the insurer may periodieatperience a threat to insufficiency of the iaswe fund
upon occurrence of an insurance event and paymemguwrance indemnity.

Considering insurance, one should not forget alibat social function performed by insurance,
including life insurance. Social function is exmed in the creation of the security of subjectsueng
socio-economic stability in society. The state ggipes the need for social guarantees for the pdpual
and their implementation is carried out throughestavned insurance companies that provide minimum
guarantees through obligatory insurance. In foretguntries, private insurance companies actively
participate in the realization of social insurafections through voluntary insurance contracts.

In highly developed countries, life insurance comepsa have the following functions:

— raise the standard of living of persons of retieat age;

— increase confidence in tomorrow;

— provide additional social guarantees in caseroporary or permanent disability, loss of breademn

— accumulating pension savings for investment éngibonomy;

— create social stability in society.

Due to this, life insurance companies have investnogportunities that make their position in the
capital market unique. The reasons for this unigesrare as follows:

— life insurance companies, unlike the other fin@ninstitutions, have the opportunity to attractef
funds for a lower percentage, as such involvenagmstplace on the basis of providing insurancegtion;

— the life insurance contract is concluded forragltime, with payments obligations separated irefim
and they can be more likely to be forecasted.

Thus, life insurance benefits the state for twsoes. First, the funds accumulated by such inseranc
companies are domestic investments in the natec@homy. Secondly, by stimulating the developmént o
life insurance, the state solves the problem ofa$@ecurity of citizens and transfers it to thewdders of
insurance companies.

In the insurance market of Ukraine, the total nunmdfensurance companies as of September 30, 2018
amounted to 285, including life insurance compari€dl companies, non-life insurance companies — 254
companies (as at 30.09.2017 — 296 companies, ingudsurance companies «life» — 34 companies,
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insurance companies «non-life» — 262 companiesy. iumber of insurance companies tends to decrease,
as in 9 months of 2018 compared to the same pan@®b17, the number of companies decreased by 11
insurers (table 1).

Table 1
Number of the insurance companies*
Number of the insurance companies As of As of As of As of
31.12.2016 | 31.12.2017 | 30.09.2017 | 30.09.2018
The total number 310 294 296 285
including insurance companies «non-Lifex» 271 261 262 254
including insurance companies «Lifex» 39 33 34 31

* Source [5]

Gross insurance payments (premiums, contributiéms)ife insurance during the 9 months of 2018
amounted to UAH 2741,1 million, which is by 35,6 #tore than in the nine months of 2017 (as at
30.09.2017 — 2 021,7 million UAH).

The structure of gross receipts of the insurangeneats (premiums, contributions) as of 09.30.2018
was as follows [2]:

— 2 649,9 min. UAH (or 96,7 %) — received from widuals;

— 91,2 min. UAH (or 3,3 %) — received from legatiges.

As of September 30, 2018, the number of insuretbishaals increased by 0,3 % or by 12 017 persons
(as of September 2017 — 4 259 945 individuals wesered, as at 30.09.2018 — 4 271 962 individuals).

During 9 months of 2017 — 2,329,720 individuals eversured, which is 1,4 times or 1357557 persons
more in comparison with the corresponding period26i7 (during the 9 months of 2017 — 972163
individuals were insured).

The gross insurance premiums from the life inswaae of September 30, 2018 amounted to UAH
536,8 million, which is by 29,8 % more comparedite corresponding period of 2017 (as of SeptemBer 3
2017 — UAH 413,6 million.)

The change in the life insurance reserves for thm@ths of 2017-2018 is shown in table 2.

Table 2

Change in the life insurance reserves for 9 month&017-218

9 months
9 months 2018
Indication 2017 P.a°§
. gain, %
million UAH
Amount of changes in the life insurance reservesuding: 4527 748,0 65,2
investment income used to calculate insurance;rates 166,0 185,1 11,5
indexation of amounts of insurance sum and (oQrarsce payment
according to the official index of inflation; 42,2 59,2 40,3

part of the investment income from the placemernhbefiife
insurance reserves remaining after the statutaryigions of Article
9 of the Law of Ukraine «On Insurance» obligatoegldctions in 247.8 2253 -9,1
mathematical reserves and deductions of expendee aisurer for
the conduct of affairs;

the total amount of increase in the amount of iasoe sum and (or
insurance payments (bonuses), which are deternbinéae other
financial results of activity in accordance witle imsurance 10,8 21,8 101,9
contracts, which provide for the insurer’s partatipn in the
investment income of the insurer,;

the magnitude of the change in the size of therareze amounts an
(or) the insurance payments under the insuranceamis, monetary
liabilities determined in the freely convertiblerancy or the
estimated values.

* Source [2]
According to the results of 9 months of 2018, Wrasce companies "Life" received a negative value

of an increase in the life insurance reserves flmta amount of UAH 56,6 million, which is due ¢arly
termination of the insurance contracts (for thedhths of 2017 — 12 insurance companies "Life" deda

25,0 28,4 13,6
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negative value for the total amount of 130,7 millidAH). The increase in the life insurance reserves
amounted to 804,6 million UAH. The largest increasensurance reserves for life insurance (moren tha
UAH 90 million) was declared by three insurance pamnies «Life» in the amount of UAH 275,9 million,
and 144,3 million UAH and UAH 96,8 min. (34,3 %,,9P6 and 12.0 % of the total increase of reserves
respectively) [1, p. 9].

The dynamics of the insurance payments for then$erance during the investigated period is shown
in table 3.

Table 3
Life insurance payments*

Insurance payments, ths. UAH
The company name 9 months 9 months 9 months
2018 2017 2016

MET LIFE 432 412,0 336 248,0 277 296,0
UNITY LIFE 286 630,0 195 732,0 117 772,0
TAS 235 774,0 209 933,9 126 111,0
ASKA-LIFE 217 598,0 94 016,0 76 214,0
PZU UKRAINE 193 603,7 1314238 109 498,2
Life insurance
AHA UKRAINE 41145,0 26 508,0 15 611,0
Life insurance
KNYAZHA LIFE
WINEN INSURANCE GROUP 312372 26 828,0 19650
INGO UKRAINE LIFE 20 246,5 19 060,1 14 086,2
KD-LIFE 15 916,0 12 189,0 11 363,0
GRINVUD LIFE INSURANCE 10 919,7 1596,6 u/n
TOTAL 1485 482,1 1 053535,4 799 916,4

* Drawn up according to the Insurance TOP magazine

The leaders in terms of the number of insuredeanigzduring the research period are Met Life, Aska-

Life and TAS (table 4).

Table 4
Number of life insurance contracts and insured*
Number of citizens including of ins-lljhr:nncue”é%?wrtracts
The company name insured for 9 months concluded for 9
September 30, 2018 2018 months of 2018
MET LIFE 628 751 687 370 664 617
ASKA-LIFE 515 136 152 709 144 637
TAS 277 684 65 428 54 305
UNITY LIFE 209 939 81 825 70 397
PZU UKRAINE
Life insurance 107 952 57 854 57 831
AHA UKRAINE 52 747 90 506 81 967
Life insurance
KNYAZHA LIFE
WINEN INSURANCE GROUP 14 686 1720 1887
INGO UKRAINE LIFE 13 550 12 043 89
KD-LIFE 7 944 901 901
GRINVUD LIFE INSURANCE 3726 1804 3081
TOTAL 1832115 1152 160 1079712

* Drawn up according to the Insurance TOP magazine

At the present stage, the most popular produdifedfisurance companies are:

— life insurance pension insurance;
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— pension insurance for general and professiocalpiacity;

— family life insurance pension insurance;

— survivor’'s pension insurance;

— temporary pension insurance.

In recent years, insignificant growth in the lifessurance market in Ukraine has taken place. This is
primarily due to an increase in business activitthie country, which in turn led to an increasthwelfare of
the population. It is also worth taking into accotie active work of life insurance companies thae been
created over the last 3 years, which use modemsf@nd methods of sales of insurance services. tHawe
there are problems that impede the developmeiifiedhsurance in Ukraine, namely [3, p.40]:

— a negative impact of the population on life imgure in the post-Soviet period;

—instability of the political situation;

—lack of a legislative framework which would guaem the preservation of invested funds and
transparency of investment instruments.

— lack of the appropriate traditions of the lifsunance;

— inflation, instability of the national currency;

— unability of the population and enterprises tg Imsurance services in the absence of free cash;

— a large number of insurance companies with ddwel of capitalization, as well as a weak develeptrof
the national reinsurance market;

— contradictory insurance law;

— unfavorable tax legislation;

— insufficient capacity of the insurance market.

At the same time, in order to stimulate the develept of the life insurance in European countries
there is a whole system of financial benefits far tong-term life insurance. For example, in a nemnbf
countries, the tax on insurance payments under cuuinacts is lower than the income on bank depolsit
the other countries there are tax deductions furemce premiums, which are paid under the long-tée
insurance contracts, there are granted benefitgaandn investment income from the placement afirarsce
reserves.

In all developed countries, insurance companieshareichest financial institutions. They accumelat
significantly more money than banks. The reservebelargest insurers are hundreds of billiongafars.
Accumulation life insurance is the most common tgpasurance in Western Europe, America and Japan.

That is why there is a need to modernize the spbieitee life insurance in Ukraine. In this contakis
worthwhile to:

— political and economic stability in the countmydacompletion of privatization processes in thermai
sectors of the national economy, since insurancgegtion is possible only for the owner of certain
economic benefits and in the conditions of theatife functioning of the financial system;

— increasing cooperation between the state andanse companies in the direction of developing
programs of additional social protection of citigen

— improvement of the risk management mechanisnugiréghe maximum automation of life insurance,
which will enable insurers to quickly process laggeays of medical databases (automatic undengjitin

— increasing the quality of insurance productstifier life insurance and the qualifications of inssiri@
the specified area of insurance, especially mediedérwriters;

— development of insurance mediation in terms ohqmting the activity of insurance life insurance
brokers.

Conclusions and perspectives of further researchlhus, such kind of insurance service as the life
insurance, can minimize the consequences of sosikal, give a guarantee of safety, improve theituaf
human life, provide additional financial supportaiy people are already engaged in the search ébr su
instruments, attracting their own funds, as thera growing need for additional forms of socialtpation,
in self-management of social risks. In order tong®the situation on the life insurance marketha t
direction of improvement, it is necessary to takeisive measures in the near future, namely: t@ldev
transparent principles for the activity of insur@rsUkraine; to allow enterprises to include inithgross
expenses the expenses for life insurance of thgray/ees by changing the tax system through lagsia
provide protection through the long-term insuransech as life, health and pension programs at the
legislative level. That is, to develop and formelatconcept for the further development of lifeunasice.
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The state, in the first place, is interested inedieping life insurance, as it will increase theiabprotection
of the population and raise additional funds ifite €conomy through a new flow of the long-term
investments.
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OCOBJUBOCTI ®YHKIIIOHYBAHHAA HO%ATKOBOi CUCTEMMU YKPAITHA
TA OOIHKA II ®ICKAJIBHOI EOEKTUBHOCTI

VY cTarTi mpoaHaNi3oBaHO JOXOIM 3BEICHOTO OKOJKETY YKpaiHH, BUZHAYCHO POJb IMOJATKOBUX HAJXOKCHb Ta
OCHOBHI (pakTopH, 110 BIUTMBAIOTH HA iX oOcsT. [IpoBeneHo aHami3 MUHAMIKY TPSAMHX Ta HEMPSAMUX MOJATKIB. 3’ sICOBAHO, IO
OCHOBHY YaCTHHY ITOJAaTKOBUX HAJXOJKEHb (DOPMYIOTH MOAATOK HA JOXOAM (i3MYHUX 0Ci0, MOJATOK Ha MPHOYTOK,
IT/IB Ta akmu3Huii momaTok. 3MiHCHEHO OIIHKY (DiCKaNbHOI poJIi, BUABIEHO TCHIEHIIIT Ta HABEJIEHO OCHOBHI YMHHHKH,
10 BH3HAYAIM TUHAMIKY HAJIXODKEHb JIO0 3BEJICHOTO OIOJDKETY HAHOUIBII 3HAYMMHX TOJaTKiB. IIpoBeneHO OIiHKY
¢ickanbHOT eheKTHBHOCTI TOIATKOBOI CUCTEMH YKpaiHM Ha OCHOBI 11 OPIBHSHHS i3 OJaTKOBUMH CUCTEMaMU KpaiHu
€C 3a MOKa3HUKOM IOJaTKOBOTO HABAHTAXKEHHS Ta i3 BpaXyBaHHIM pe3ylbTaTi peiitunry Doing Business.

KurouoBi cjioBa: mojgaTkoBa cucteMa, 3BeJICHUN OFOIKET, MOJJATOK HA MPUOYTOK, TOAATOK HA HOXOAU (Di3HYHUX
0ci0, MOIaTOK Ha TOJIaHy BapTICTh, AKIU3HUI MMOJATOK, IIOAATKOBS HABAHTAXKCHHS.
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