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The article considers the features of the conjusctin the regional markets of residential realtest@nalyzes
budgetary mechanisms for the implementation ofnamtiopoly measures, identifies the main shortcomimigthe
functioning of the regional housing markets, idiesi the factors that influence the formation of girice of housing
objects in the regional real estate market, itrisved that in Ukraine has a low level of securityg affordability of
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Formulation of scientific problem and its significance. Modern Ukraine is at the stage of forming a
market system, one element of which is the regicemtiential real estate market. Effective workodising
markets is perhaps the most important conditiortHersustainable development of cities and regibhis
development process is a fundamental componergrfsuring effective management of the regions and is
carried out in the system of national managemedtlacal self-governance and, accordingly, requihes
use of various measures for efficient functioniogwhich considerable importance belongs to antwpaoty
measures. The housing market is an essential canpaf the state's economy, primarily because it
contains more than half of the world's wealth. @ouently, the study of budget mechanisms for the
implementation of antimonopoly measures in thearaji real estate markets is particularly relevaday.

Analysis of the study of this problem. Many domesind foreign researchers devoted their work to the
peculiarities of the development of real estateketasr;, their problems and dynamics, a significaacel
among them occupy A. O'Sullivan, N. Ordway, D. &nean, G. Harrison, M. Johns, L. Guitman, A. M. Asau
D. Logan, I. A. Brigan, S. V. Gribovsky, A. G. Geymv, A. M. Drapikovskii, M. L. Krupitsky, T. G. Modchenko,

K. V. Pavilov, R. A. Perelot, V. A. Polyachenko, M. Radvanska, V. Ya. Chevganova, M. D. Shapiro,
S. R. Khachatryan, L. M. Shutenko.

However, despite the level of research on thiseisthere are a number of issues that need atteifition
is about studying the processes that arise indbgmmal markets of residential real estate, moimi¢pthe
conjuncture, market infrastructure, monitoring thelget mechanisms for implementing measures for the
effective functioning of the market.

The purpose and objectives of the article. The gagpof the article is to study the essence of the
regional real estate market, to study the mechanamd features of its functioning, to identify peohs of
development and implementation of antimonopoly mess Achievement of the set goal has caused the
necessity of solving the following tasks:
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— generalize regional features and organizationahdations of functioning of the residential real
estate market;

— to identify the patterns of development and toegalize the methodological principles for studying
the structure of the residential real estate market

— to establish the factors influencing the formatas the price of housing objects of the regiorel r
estate market;

— to analyze the main budgetary mechanisms foimntipeementation of antimonopoly measures in the
regional housing markets.

Presentation of the main material and the substaonti of the results of the study. The Ukrainiaal re
estate market serves as a component of a multffagistem of economic relations and is considered a
mechanism by which interests and rights are conshiag well as prices for real estate objects aradd.

Real estate market — a special type of market iiclwtne object of sale or collateral for the exemut
of a loan is real estate [4].

Accordingly, the regional real estate market — alkmtaof one territorial subdivision (oblast or rayo
or parts of separate territorial subdivisions, @mted by economic ties, without clearly defineddeos [1].

After analyzing the mechanism of functioning of ttegional housing market, we have found some
analogy with the investment market, because theyate in parallel. This is explained by the faett treal
estate, at present, is a particularly attractivjealfor investing, because it allows not only &ves the value
of investments, but also to increase them in tibyepbtaining a stable income. The reason for thia i
certain property of real estate, namely, increatiieq value over time.

Distinctive features of the regional real estatekaiare [5]:

— the individuality of the formation of the pricéreal estate objects;

— the primary role of interaction between primang gecondary markets;

— increased cost;

— complex dependence of prices, profits and riskéhe state of the economy;

— low liquidity of goods in the markets;

— variety of risks;

— vulnerability of price mechanisms of market sefjulation.

On the other hand, a number of factors are inheretite regional real estate market, which make the
process of its analysis more complicated. The roaés are:

— difficult to search for reliable information;

— limitations on similar transactions;

— the presence of many conditions that determie¢rénds of market development.

Studying the features of regional real estate markiecan be noted that the process of their dipera
is based on the same economic categories as tlenacket. First of all, this is the existing derdamnd the
existing offer for real estate, rent, rent changd, af course, cost as one of the main factors.

In the regional real estate market, demand andhgdigpgn many factors, not only economic, but also
demographic, geographical, social and culturaloAisshould be noted that the price of the prgpert the
market depends not only on the current market ¢amdi on it (the ratio of supply and demand), dsb @n
the peculiarities of its functioning, namely: th@Ipability of occurrence of risks when investingital, the
possible sale price the property for a specifiegdtte possible level of profitability, etc.

Regional and local housing markets can be calledip sectors of the economy, and accordingly they
are characterized by common features: imbalansbly and demand, cyclical development, real @stat
price growth over time, low liquidity, limited nurabof buyers and sellers, low level of research [2]

A significant disadvantage of the regional reahtsmarket is the development of monopolies. In our
opinion, solving this problem should be a priotagk for the effective functioning of the market.

The process of formation of the investigated markdbased on the regulation of the needs of the
population in housing. Competition in the residainteal estate market is the most important coolitor
its existence and development, as it forces mar&sicipants to constantly implement the most ¢ivec
methods of production, develop new concepts arak gnioposals, and work in new segments. On the othe
hand, the forms of manifestation and content of metition, above all, are conditioned by the stdt¢he
market, its tendencies and civilization [3].
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The regional real estate market is capable of fonictg effectively only in the presence of competit
between market players. The practical absence ropettion is characteristic of markets dominatedaby
pure monopoly, in other words, where products feosingle seller who does not have substitutesaleec
substitute goods, are represented. The penetrati@ompetitors into monopolized markets is extrgmel
difficult, therefore state, which seeks to maintaompetition in the market, is actively strugglingth
monopoly, taking anti-monopoly measures [1].

Among the main antimonopoly measures can be idedti#s follows:

— mandatory for execution, legislative directiveslfusiness entities on compliance with antimonppol
legislation and elimination of the consequenceitsofiolation;

— compulsory separation of monopoly organizatiseparation from their structure of independenttires
and divisions;

— termination or amendment of agreements, agreentiagit do not comply with the antitrust laws;

— the adoption of fines, the imposition of sancsi@md measures of administrative responsibility for
violating the rules and norms provided by antimaigpegislative and other regulatory acts;

— forced dissolution of monopoly organizations [4].

Antitrust measures concerning real estate marketsegulated by the state regulation of the purehas
and sale, transfer and reorganization of real estéjects in order to implement such processes in
compliance with the principles of competition. Atetsame time, it is necessary to observe a rational
relationship between state regulation and markétegulation, but the mechanisms of self-regulatioust
first be adjusted to competition, anticipate andnteract the tendencies of maintaining the interes$t
monopoly, which is characterized by the existinghnds of self-regulation of the market [1; 6].

Among the budget mechanisms for the implementatioantimonopoly measures the leading place
belongs to the pricing mechanism for real estateotd The sales market has a certain feature @nd i
characterized by the lack of a guarantee for tteefaeal estate at a real market price, even thighformal
observance of the terms of the tender. This isaexetl by the impossibility of avoiding a conspiraufy
several participants simulating competition andhhitarket constraints [4].

The mechanism of free formation of a market pricdhe basis of the balancing of demand and supply
practically does not work in the market of masgeel estate, so state regulation of prices for estdte,
independent of market agents, becomes necessawtaloly, the sale of state-owned property by pretel
book value is even impeded, even if it is calculada the basis of the revaluation of fixed asstge the
book value of the object does not usually reflexhiarket value. The main means of price reguldtiche
regional real estate markets should be consid&edtate establishment of price constraints, teeepded
corridor of prices, which will be monitored by thatitrust authorities. Restrictions should be dithéd on
the basis of an independent assessment of the gélae object in accordance with recognized methods
based on both cost and income approaches thateis@alogy method [7].

After analyzing the generally accepted methodsabfation of real estate (cost approach, incomeoagpr;
approach of market comparisons), we found the t@egtimize the approaches to determining the vafue
real estate and the formation of the price of tfier@n the market [2]. Since there are over 3@fdis that
directly or indirectly influence the formation ofiges, we have identified five main groups of fasto

— political and institutional factors and factofsstate regulation;

— factors characterizing the microeconomic situetiothe region;

— factors characterizing the general economic iinan the region;

— natural, climatic, geographical and demograpbitdtions of the region;

— social, cultural, scientific and technical fast§2; 7].

Long enough some time, the most popular was thee]eand now the ratio of lease transactions is
rapidly ahead of the number of sales transactiNesertheless, people began to prefer buying comalerc
real estate for subsequent lease or for their ceeas

Another important aspect is the state regulatiolea$e payments and the provision of state projgrty
concession, according to the use of the facilityth®ylessee or the concessionaire, as well asviesiment
attractiveness. State authorities should issue adstifior determining the amount of rent and conoessi
fees, taking into account the valuation of the cbj8].
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These features of the real estate markets (salédeasd of objects) accelerate the appearanceeuit lat
monopolies, which is difficult to identify directiyn the market. Therefore, the responsibility ef @intimonopoly
committee in the area of managing the markets a@bgnty should include a preliminary examinatiorthad
concentration of a separate species or differgrestyf property in the hands of the sole owner.

A peculiar direction of antitrust management ofggaxy objects is the introduction of affiliated gps,
secret conspiracies, cartel agreements.

Residential policy is thus designed to combine raadms for budget financing and market self-
regulation. State regulation of the residentiall restate market and residential investment prosesse
practically necessary in a market economy. In ataare with the theory of the public sector, state
regulation of residential investment takes the fofrstate externalities in the housing market, Wwhace in
the following forms [7]:

— direct (outright) externalities that are formadtash (housing subsidies, subsidies, subventsocsl
payments) or in the form of social benefits (free$ing services and free housing);

— indirect (economic) externalities caused by statrference in the economy by means of the state'
implementation of the relevant activity as an ingpee subject of the market;

— administrative and legal externalities relatedhe activities of formal institutions and the stass a
legislator (property rights protection, financigsgem).

State economic externalities are carried out withhelp of housing programs, which serve as one of
the forms of regulation of residential real estek@kets and the impact on the investment processein
residential sector. Realization of housing poliontains a certain system of forms and methods aié st
influence. Housing policy in a market economy depsl in two directions: stimulating the supply of
housing and stimulating demand in order to increiseand for residential property from the side @brp
and middle households [3].

The volatility of the market price of real estatedue to many reasons. The regional housing market
characterized by a high price for real estate awd ¢lasticity of supply with regard to the pricd: a
fluctuations in the price of housing, the supplyhotising in the market does not actually changsdadticity of
the offer is caused by the duration of the conswacperiod. That is why there is always close
interconnection between the change in supply amthdd. Thus, with increasing demand for housing, the
growth of supply in the primary housing market ssgible only a year or two, and with its decrease,
construction continues, and this is due to the leéglel of costs incurred. This nature of the intéian of
supply and demand leads to the fact that the fremmmes the main regulatory factor, which balances
supply and demand [6].

The rapid growth of the dollar, military actions ihe East, global budget economy and political
instability inflicted merciless blows on the reatate market of our state. Despite the fact thaisimg
interest has not changed in the last years, thehpaing power of citizens has decreased very gignily.

The state of the regional real estate marketss @bsely linked to the state of the labor maget its
state of affairs. The economic downturn is accorigzhhby an increase in unemployment, a reductiaedh
incomes and negative expectations regarding ftomgloyment and future income [2].

Consequently, it follows from the foregoing thae thtate and trends of the main indicators of the
residential real estate market (prices and sizeslet) are determined by the level of income anthgs of
the population, their expectations and mood. Thgoral housing market reflects the dynamics of the
commodity and financial markets as well as on Hi®ot market. At the same time, it demonstrates the
procyclical development process, and thereforedtsameters are related to changes in cash flows and
production volumes in the country, as well as tlewgh or reduction of the country's investment
attractiveness.

The main factors that negatively affect the timeded changes in the residential property market are

— low income of citizens;

— lack of a maneuverable fund of administrativeaaizations to provide such citizens with socialdiog;

— the absence of mortgage products available omérket for all segments of the population;

— the lack of the necessary legislative framewatkich contributes to the development of a system of
housing construction and accumulation cooperafées

Real estate is an exceptional asset, the riskvafsiing in it is much lower, and the demand is more
stable with respect to buying operations of curyestocks or bonds.
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In our opinion, the restoration and sustainablestiggment of regional residential real estate market
our country is now possible as a result of elimigathe existing problems of its functioning, adlves the
global macroeconomic stabilization of Ukraine. &inttie range of such problems is considerable, one
should focus on the main ones, namely: the proldeoomplex search of reliable information, the peoi
of providing affordable housing to the populatitre problem of land market development [6].

The problem of access to the information spaceiimauily due to the imperfection of the residential
real estate market. Ukrainian and foreign reseasctiggue that this problem slows down the developme
of all segments of the housing market. There isetilly no single information system that would erél
market players. Such a system could solve a nurabgroblems and simplify the solution of many
problems, in particular protection of property tigtior real estate and investor rights, monitorarighe
conjuncture in the design and construction, repgrtin real estate transactions, establishing thee vaf
real estate objects, etc [4].

In order to eliminate the above-mentioned problefrthe regional markets of residential real estéte
Ukraine and to improve the process of its functignit is necessary to implement the following noees [2]:

1. To bring the legislation in the field of land markegulation into force. Such measures should be
aimed, first of all, at simplifying the procedurer fthe transfer of land for long-term use or owhgrsas
well as for the priority fight against corruptiondabureaucracy in the land allocation system.

2. Stimulate the development of real estate marketitmamg institutions, in particular, to monitor the
change in statistical indicators in accordance \ktlmopean and international standards. Comprehensiv
reliable and comparative information on the funaiig of the residential real estate market coulcbbse
the basis for identifying the problems presenttpad well as finding ways to eliminate them. [1].

3. To promote the development of state support in ingugssues. With the improvement of the
regional real estate market in Ukraine, the leagilage belongs to the state, which acts as theagtarof
ensuring the constitutional rights of citizens mubing. Participation of the state in achievingoaféble
housing for the middle classes should be aimedaattaining sustainable efficient functioning anding
the development of housing sector based on theipls of a market-oriented social economy, and in
particular, in the following areas: promoting smatld medium-sized businesses; promotion of bonus to
accumulation deposits; ensuring the developmentoftgage lending and free access of citizens to a
mortgage loan, etc.

4. Stimulate the development of the rental market éetthe needs of the population in housing. The
lack of housing for young families, servicemenyadl as the massive internal migration of the pafiah,
cause the need for housing market developmenteiditiection of its effective legalization, regutatiand
state support [8].

5. Facilitate the fight against corruption in the diebf construction, through a legal mechanism,
namely a mechanism for the transfer of unfinismee@stors and insurance of their risks. The praioivion
selling unfinished real estate objects (at differgtiages of readiness, with the exception of thal fstage
(more than 75%)), the creation of additional regients for terms of construction, project docunteria
and financing will help homeowners to protect thelwss from fraudsters in this area, resume cortsbruc
of frozen projects through their further financeugd increase the dynamics of housing construc8bn [

Conclusions. The list of questions concerning tgearch of the market of residential real estate is
increasing. The most relevant among them are:rignitesigns, factors of formation and theoreticglexds
of the formation of regional housing markets; sabsation of methodical aspects of economic applaik
real estate objects and analysis of regional psssesf formation of rent; improvement of the mamagyet
system in the field of residential, industrial asmnmercial real estate.

For the normal functioning of regional real estai@kets, it is necessary to apply budget mechanisms
for the implementation of antimonopoly measured thie represented by the state regulation of the
purchase, sale, transfer and reorganization ofestate objects in order to implement these presess
compliance with the principles of competition.

Adoption of legislative and regulatory acts, restlian of measures of credit-financial, tax, antiooly
policy should be aimed at eliminating barriers eanpetition, entry into the market of new entrepresge
support for the development of small and mediunedsilausinesses, reducing the risks of entrepreneuria
activity in the residential sector .

Therefore, due to existing problems, the main tasto improve the current legislative framework,
which will create a legitimate nature of relatidmstween market players, and the formation of alsing
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easily accessible, complete and reliable infornmegigace in the regional real estate market. A apaspect
in establishing the process of functioning of tegional real estate market should be the creafiansigle
register of real estate objects, the formationavbfable and attractive investment and tax conufitiche
introduction of a number of organizational, econgnpolitical and social factors that will promoteet
development of infrastructure of regional real estaarkets.

Sources and Literature

1. AnrumoHononsHa AisuibHICTh / B. [1. Jlaryrin, JI. C. T'osoBko, FO. 1. Kperyn Ta iu. ; 3a pen. npod. B. . Jlaryrina. —
Kuis : KHTEY, 2005. — 58@.

2. borinceka JI. O. YI0CKOHAJICHHS MMPOIECY OLIHKA HEPYXOMOCTI SIK HEOOXiTHA YMOBa PO3BUTKY PHHKY HEpY-
xomocri / JI. O. Borinceka // Bicauk CHAY (Cepis «bynisaunreo»). — 2014. -Ne 8 (18). —C. 18-24.

3. 3aBopa T. PuHOK HEpPyXOMOCTI Ta OCOONMMBOCTI #Oro (yHKIIOHYBaHHS Ha 3arajbHOJACPKABHOMY Ta
perioHaapHOMY piBHsAX B YKpaini / T. 3aBopa // Ekonomict. — 2006. Ne 10. —C. 40-43.

4. ®umoxk I'. M. KonkypeHiiist i MoHOmoIist B enoxy riobaimiszanii : Monorpadis / I'. M. ®umok. — XKutomup :
Bun-o XKV im. I. dpanka, 2009. — 404.

5. IMaenoe K. B. HopMaTuBHO-NPaBOBI OCHOBHM KOHKYPEHTHHMX BiJHOCHH Ha PEriOHAIBHHX PUHKAX HEPYXOMOCTi /
K. B. TlaBnos // HaykoBuii BicHHK XepCOHCBKOro aepkaBHoro yHiBepcuretry. — Cepist «EKOHOMIUHI HayKu». —
Bun. 23. -4. 2. — 2017. €. 148-150.

6. IlaBnoe K. B. PerymoBaHHs iHBECTULIHHO-KUTIOBHX BiJHOCHH B Ykpaini : Mmonorpadis / K. B. IlaBnos. —
Pisne : HYBITI, 2013. — 25@.

7. Tlasinos K. B. Cran Ta nepcrexTuBH iHBECTHIIIN HOBOro po3BuTKy Micta JIyiek / K. B. ITasnos, M. O. Benunuko //
HaykoBuii BicHuk BonwHChKOTO HarioHambHOTO YyHiBepcuTery iM. Jleci Ykpainkm cepis «EKOHOMIYHI
Hayku». — 2011, Ne 22 (Ne 219). —C. 25-30.

8. Crpimerenp O. M. ExonoMiuna Teopis : [HaB4. m0Ci0. i cTyaeHTiB Buil. HaBd. 3aKkiL.] / O. M. CrpinieHers,
JI. B. €micceera, B. V. Jlimyk. —JIyupk : CHY im. Jleci Ykpainku, 2014. — 20@.

9. Crpimenens O. M. OcoGnuBOCTI KOHKYPEHTHHX BiJHOCHH Ha pPCETiOHANBPHHX pPHHKax Hepyxomocti /
O. M. Crpiumenenp, K. B. TTaBnos // HaykoBuii BicHuk Yxropoacekoro yHiepcutety. — Cepist «ExoHOMIKa» !
30. Hayk. mpaup. —Bum. 1 (47). -T. 2. —Yxropox, 2016. -C. 35-38.

10.Crpimenens O. M. TeopeTnuHi acrneKTH KOHKYPEHIIi Ha perioHalbHUX PUHKAX >KHTIOBOI HepyxomocTi /
O. M. Crpitrenenp, K. B. Ilapnos // Exonomiunuit yacormc CXiqHOEBPOIEHCHKOr0 HAlliOHAIBHOTO YHIBEPCUTETY
imeni Jleci Ykpainku : sxypran / yknaza. Jlro6oe I'puropiBua Jlinud, Mupocnasa bornanisna Kymunuy. —
JIyupk : Bexa-IIpyk, 2017. Ne3 (11). —C. 7-12.

References

1. Lahutin V. D., Holovko L. S. & Krehul Iu. 1. (2005Antymonopolna diialnist [Antitrust activities] Ky :
KNTEU [in Ukrainian].

2. Bohinska L. O. (2014) Udoskonalennia protsesu kysirerukhomosti yak neobkhidna umova rozvytku rynku
nerukhomosti [Improvement of the real estate vadugprocess as a necessary condition for the dpredat
of the real estate market]. Sumy: Visnyk SNAU (Be«Budivnytstvo»), 8 (18), 18—-24 [in Ukrainian].

3. Zavora T. (2009). Rynok nerukhomosti ta osoblyvgstho funktsionuvannia na zahalnoderzhavnomu ta
rehionalnomu rivniakh v Ukraini [The real estaterked and the peculiarities of its functioning a¢ thational
and regional levels in Ukraine]. EkonomistNe-10. — 40—43 [in Ukrainian].

4. Fyliuk H. M.(2009). Konkurentsiia i monopoliia v eghu hlobalizatsii: Monohrafiia [Competition and
monopoly in the era of globalization: MonograpHjyi®bmyr: Vyd-vo ZhDU im. I. Franka, 404 [in Ukraami].

5. Pavlov K. V. (2017). Zmistova kharakterystyka figithuvannya rehional’nykh rynkiv nerukhomosti [Gamtt
characteristic of functioning of regional real éstanarkets]. Ekonomichnyy chasopys Skhidnoyevrdkelye
natsional’noho universytetu imeni Lesi Ukrayinky, 1 (9), 1029 [in Ukrainian].

6. Pavlov K. V. (2017). Rehulyuvannya investytsiyngatthvykh vidnosyn v Ukrayini [Regulation of investmt and
housing relations in Ukraine]. Rivne: NUWM [in Uknéan].

7. Pavlov K. V., Velichko M. O. (2011). Stan ta perstygy investytsiy novoho rozvytku mista Lut& [The
state and prospects of the investment of the newveldement of the city of Lutsk]. Naukovyy visnyk
Volyns’koho natsional’noho universytetu im. Lesifdiinky seriya «Ekonomichni nauky 22 (Ne 219),
25-30 [in Ukrainian].

8. Pavlov K. V. (2014). Formuvannya konkurentnykh vgyn na rehional'’nykh rynkakh zhytlovoyi nerukhomnos
[Formation of competitive relations in the regiomabrkets of residential real estate] Zbirnyk naukdwv
prats’ «Sotsial'no-ekonomichni problemy suchasnoperiodu Ukrayiny» Mekhanizm rehulyuvannya
rehionalinoho rozvytku v Ukrayini 3 (107), 493-500 [in Ukm&in].

9. Strizenets O. M., L. V. Eliseyeva, Lischuk V. 120(4). Ekonomichna teoriya [Economic theory]. Lutsk
ENUA [in Ukrainian].

87



Exonomiunuii uaconuc CxioH0€8pOneiicbKo20 Hauionanvhozo ynieepcumemy imeni Jleci Ykpainku

10.Strizenets O. M., Paviov K. V. (2016) Osoblyvostinkurentnykh vidnosyn na rehional’nykh rynkakh
nerukhomosti [Features of competitive relationstliie regional real estate markets]. Naukovyy visnyk
uzhhorods’koho universytetu. Seriya «EkonomikavirrBlk naukovykh prats’ 1 (47), 35-38 [in Ukrainian]

KocranTun Ilasnos, Ipnna llesuyk. PerionanbHi pMHKH KHTJIOBOI HEPYXOMOCTi: OIOKeTHI MeXaHiZMH
peajizanii aHTUMOHONIOJIBHUX 3aXO0AiB. Y CTaTTI PO3MJIIHYTO OCOOJMBOCTI KOH'IOKTYpH Ha pEriOHAJIbHUX PUHKax
KHUTJIOBOT HEPYXOMOCTI, NpOaHali30BaHO OIOJDKETHI MEXaHI3MH peallizalii aHTUMOHOIOJIBHHUX 3aXOJiB, 3'sCOBaHO
OCHOBHI HEZIOJIKM (DYHKLIOHYBaHHS PEriOHAIBHUX PHHKIB )KUTJIA, YCTAHOBJICHO YMHHHKH, 1110 BIUIMBAIOTH HA (JOPMYBaHHS
IiHA XHUTJIOBUX 00'€KTIB pErioOHaIBHOrO PUHKY HepyxomocTi. JloBeneHo, mo B YKpaiHi HasBHUN HU3BKUH pPiBEHb
320€31MeueHOCTi ¥ JOCTYITHOCTI KUTJIa MEIIKAHIIB PerioHy. Bu3HaueHo, 1o OJJHUM 3 OCHOBHHUX 3aBlIaHb ()OPMYBAHHS
1H(GPACTPYKTYpH PHHKY HEPYXOMOCTI — CTBOPEHHS €MHOTO iH()OPMAIIITHOTO MTPOCTOpY Ta 3a0e3MedeHHs Woro iHdop-
MaIiiHO1 BiIKPUTOCTI.

CygacHa YkpaiHa nepeOyBae Ha eTari (OpMyBaHHS PUHKOBOI CHUCTEMH, OJTHUM €JIEMEHTOM SIKOi € PerioHabHUN
PUHOK >KHTIOBOi HepyxomocTi. EdexkTnBHa poOoTa pHHKIB XHUTJIA € YU HE HAWBaXUIMBIIIO YMOBOIO CTiHKOTO
PO3BUTKY MicT Ta perioHiB. Lleli mpouec po3BUTKY € (PyHAaMECHTAIBRHOI CKJIAJOBOKO Uil 3a0e3neveHHs e(EKTUBHOTO
YIPaBIiHHS PErioHaMM Ta 3/IHCHIOETHCS B CHCTEMI HAlliOHAIBHOTO YIPABJIIHHS Ta MICLEBOrO CaMOBPSIYBaHHS I,
BIZIMOBITHO, MOTPEOy€E BUKOPHCTAHHS PI3HOMAHITHUX 3aXOJiB JuIsl €(peKTUBHOrO (YHKI[IOHYBAHHS, YMMase 3HAYCHHS
cepesl SIKUX HAJISKUTh aHTHMOHOMOJIBHUM 3axojaM. PHHOK jkuTia — HaliBayKJIMBINIA CKJIaJi0Ba EKOHOMIKU JEpIKaBH,
HacaMIiepe]], yepe3 Te, 10 BMillye B coOi OiNbIIe HiX IMOJOBHHY BChOI'O CBITOBOTrO OararctBa. OTXe, NOCHIKCHHS
OI0/DKETHUX MEXaHI3MIB peanizalii aHTUMOHONOJIBHUX 3aXOZiB Ha PErioHaJbHUX PHHKAaX HEPYXOMOCTI € 0COOJIHMBO
aKTyaJIbHUM ChOTOJIHI.

Koncrantun IlaBiaoB, Hpuna IlleBuyk. PermoHanbHble PHIHKH KUJIOH HeIBH:KMMOCTH. OIOMKEeTHBbIE
MeXaHU3MbI peajnu3alui AaHTHMOHOMOJIBHBIX Mep. B cTaThe paccMoTpeHs! 0COOCHHOCTH KOHBIOHKTYPBI HA PErHOHAIBHBIX
PBIHKaX >KAJIOH HEIBIXHUMOCTH, MTPOAHATN3UPOBAHBI OIOKETHBIE MEXAHM3MBI pean3alliid aHTHMOHOTOIBHBIX Mep,
BBISICHEHBI OCHOBHBIC HEIOCTATKH (YHKIIMOHMPOBAHUS PETHOHAJBHBIX PHIHKOB JKHIIBS, YCTaHOBJIEHBI (aKTOPHI,
BIUSIIOIIMEC HA (OPMHUPOBAHHE ICHBI JKWIBIX OOBEKTOB PETHOHANBHOTO PBIHKA HEABIKUMOCTH. J[0OKa3aHO, 4TO B
YkpanHe UMCIOIIUICS HU3KUH yPOBEHb 00CCIICUCHHOCTH U JOCTYITHOCTH JKWIIbsS JKUTENCH pernoHa. OnpeaescHo, 94To
OJIHA U3 OCHOBHBIX 33/1a4 (POPMHUPOBAHKS UHPPACTPYKTYPHI PHIHKA HEIBMXKUMOCTH — CO3JJAHHE SANHOIO HH(POPMAIIMOHHOTO
MPOCTPAHCTBA M 00ECIICUCHHsI €ro HHQOPMAIMOHHON OTKPBITOCTH.

CoBpeMeHHass YKparHa HaXOJUTCS Ha dTarne (GOPMUPOBAHHS PHIHOYHON CHCTEMBI, OJHUM 3JIEMEHTOM KOTOPOI
SIBIISICTCS PETUOHANBHBIA PBHIHOK KIJIOW HEIBMKUMOCTU. D((eKTUBHASE paboTa PHIHKOB XKHIIbs SBJISICTCS €I[BA JIX HE
Ba)KHEHIIIee YCJIOBHE YCTOMYMBOTO Pa3BHTHS TOPOIOB M PETHOHOB. JIaHHBIA TpoIleCC Pa3BUTHS SBIAETCS (QyHIa-
MEHTaJBHOH coCTaBIAIONMEH s obecniedeHUs H(pGEKTHBHOTO YIPABICHUS PETHOHAMH W OCYIIECTBISIETCS B CHCTEME
HAIIMOHAJIBHOTO YIPABICHUSI M MECTHOT'O CaMOYTIPABICHUS M, COOTBETCTBEHHO, TPEOYET HCIIOIB30BAHUS PA3INIHBIX
Mep Wit 9PPEKTHBHOTO (HYHKIIMOHUPOBAHUSI, OOJIBIIIOE 3HAYCHUE CPEAN KOTOPHIX MPUHAIICKHUT aHTUIMOHOTIOLHBIM MepaMm.

PEIHOK >Xnibs — BayKHEHIIIasi COCTABIAIONIA SKOHOMHUKH TOCYJapCcTBa, IMPEeXIe BCEro, MOTOMY, YTO COACPIKHUT B
cebe OOMBITYI0 YacTh BCETO MHPOBOTO OorarcTBa. TakuM 00pa3oM, MCCIeOBaHUE OFOJHKETHBIX MEXaHHU3MOB peaTi3alliu
aHTHUMOHOIOJIBHBIX MEp Ha PETHOHANBHBIX PHIHKAX HEJABHKUMOCTH OCOOCHHO aKTyalbHO CETOJIHS.

Cratrs Hagifinma mo pepakmii 11.11.201%.
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